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PROPOSED insurance legislation in Georgia has had the vicious- 
ness taken out of it toa very great extent by the vigorous action 
of the local insurance agents, who appeared before the legisla- 
tive committees and with special ability exposed the injustice 
and absurdity of some of the bills introduced. The valued 
policy bill has been killed, and the one permitting brokers to 
place insurance promiscuously in unauthorized companies was 
amended so that policies so issued must be stamped across the 
face, “ this company has no deposit or agents in this State.” An 
insurer accepting a policy so stamped would do so with his eyes 
open, and it is not likely that the business of the authorized 
companies will be greatly interfered with. The Georgia agents 
are entitled to great credit for the intelligence and energy with 
which they have thus far combatted the many objectionable 
measures that have been introduced in the legislature at the 
present session. 





THE Mutual Reserve Fund Life Association is now undergo- 
ing an official examination that promises to be as thorough as 
was that of the New York Life by the officials of seven States. 
While but five States are at work at the Mutual Reserve, the 
examiners express a determination to go to “the bottom of 
things” and ascertain just how the association stands in respect 
to its policyholders, and how its business is conducted. The 
States represented in the present examination are South Dakota, 
Texas, Ohio, Illinois and New York, and a corps of experts 
from the insurance department of each of these States is now 
going through the books and accounts of the association from 
its organization to the present time. President Harper has given 
them every facility for doing their work, and the heads of 
departments are instructed to place all books and papers at their 
disposal as called for. The Mutual Reserve has been examined 
many times by different insurance officials, but never before has 
there been so many departments engaged upon the work at the 
same time. 





As instancing the methods of high pressure adopted by cer- 
tain life companies to get business, we cite the following instance 
which comes to us from a reliable source. A sub-agent in the 
West, who had turned in a large amount of business, informed 
his general agent that he had been offered a more responsible 
position with another company. The manager of agencies from 
the home office happened to be on hand at the time, and on 
being told the circumstances said that the sub-agent was too 
good a man to lose. The “sub” was carryinga large amount 
of notes for the insurance he had written, and the manager, as 
an inducement, offered, in behalf of the company, to advance 
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sixty per cent of the amount. This settled the agent fora while, 
but later on he again intimated to his general agent that he was 
about to transfer his services, when an additional forty per cent 
was advanced him on at least one of his notes, so that the com- 
pany has given him the full premium on one large policy and 
sixty per cent on several others. If the “sub” should leave 
the company now it is doubtful if it could recover any of these 
ill-advised advances, nor is it possible that it could recoup itself 


. from future premiums, as the agent, if inclined todo so, would 


doubtless take the business to his new employers. 





THE situation at Cincinnati, due to the re-election of Charles 
E. Marshall as secretary of the local board, grows more 
threatening. Several companies have signified their intention 
of withdrawing from the board in consequence of the result of 
the election ; and the advisability of the majority in standing 
out against a fair sized minority on such a point as that at issue 
may be questioned. When Mr. Marshall confessed his trans- 
gressions of the proprieties in connection with his office and 
threw himself on the mercy of the board, the voices dissenting 
in a vote on the subject of his retention were, if we recollect 
correctly, comparatively few; but when the representatives of 
quite a number of companies expressed decidedly, and in 
advance of the election, their belief that the choice of a new 
man would conduce to the prosperity of the board, a desire for 
harmony and the continued usefulness of the association should 
have led to the selection of another man for the secretaryship. 
Mr. Marshall certainly received as liberal treatment as he could 
with any reason expect in being retained after his confession ; 
and the interests of all companies concerned demand that peace 
and harmony should prevail among the members in order to the 
attainment of the best results. 





For many years past the managers of some life insurance 
companies have been vying to outdo each other in stripping their 
policies of conditions, thus making them more liberal and conse- 
quently more attractive to policyholders, Such action, within 
certain limits, is highly commendable, and there can be no ques- 
tion of its wisdom. When experience showed that certain con- 
ditions in the policy contract were irksome to the policyholder 
and were of no benefit to the company, it was only right that 
they should be eliminated. But recent happenings would seem 
to indicate that some companies have gone too far in this direc- 
tion, especially in the shape of the incontestable clause. The 
first company to issue a policy providing for incontestability 
fixed the limit at three years, later on it was reduced to two years 
and is now only one year. In other words, the company can 
cancel the policy if within one year from its date evidence is 
discovered showing the risk from any cause to be an undesirable 
one. Perhaps with the well-equipped investigation bureaus 
operated by the companies the risk can be thoroughly investi- 
gated in that time, but instances have occurred where companies 
have issued policies absolutely incontestable from their date. 
Such extreme liberality in life insurance contracts brings up the 
question whether or not it leads to their use for speculative pur- 
poses. Recently there have been quite a number of suicides and 
murders where the sole object seems to have been the obtaining 
of the insurance money, as, for instance, the Baker case in New 
York, the disappearance of Fraker in Missouri, the Ging murder 
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in Minneapolis, the Woodbury suicide in Maine and the Holmes- 
Pitezel fraud. Life companies also seem to be experiencing in 
these days an increasing number of suicide claims ; the Royal 
Arcanum in its November assessment call is said to have men- 
tioned ten of such cases. The companies have before them 
therefore a most serious question, and it behooves them to con- 
sider whether they shall continue to offer inducements to commit 
suicide in the shape of policies void of a suicide clause. Such 
contracts offer to the desperate man an easy relief, and are 
nothing more nor less than wager contracts, and as such are. 
opposed to public policy. It has been stated that a man having 
a reputation for integrity can secure policies to the amount of 
$300,000, in which there is no forfeiture stated for death by sui- 
cide. So clever a fellow as Baker, who maintained a favorable 
reputation up to the time of his death, was therefore abundantly 
able to obtain a requisite amount of life insurance within a few 
days of his death. Very few companies publish the record of 
deaths from suicide, but if such particulars were obtainable it is 
believed they would show a large increase in the number of sui- 
cide claims in the past few years, for which the greater and 
to some extent unnecessary liberality of the policy conditions 
is directly responsible. 


278 








EVOLUTION IN INSURANCE, 


HE business of insurance is continually undergoing changes. 
Active, restless, ambitious men identified with it are strain- 
ing their intellects day and night to evolve new processes and 
methods for developing and expanding the system of insurance, 
and applying its principles in new directions or enlarging its 
scope in old ones. This process of evolution is to be found in 
nearly all lines of business, but nowhere is it more pronounced 
than in the insurance field. The methods and practices dominat- 
ing life insurance to-day were not dreamed of a quarter of acen- 
tury ago, while the pioneers in fire insurance would stand aghast 
could they appear upon the scene and see how the business is now 
conducted. In the days of the earthly activity of these pioneers, 
fire insurance companies were maintained for the benefit of policy- 
holders and stockholders, and the possibility that they would 
eventually be conducted for the benefit and convenience of 
agents and brokers was not dreamed of in their philosophy. 
Accident, steam boiler, credit, employers’ liability and numerous 
other forms of insurance are comparatively new phases of the 
business, evolved by intelligent and enterprising business men 
to meet the growing demands for protection that the ever-chang- 
ing conditions of trade and commerce require. 

Life insurance is only about fifty years old in this country, 
but the original plans and methods employed at its introduction 
are now almost obsolete, and, while the underlying principles of 
the system have been preserved, there have been manifold 
modifications in plans, practices and methods to adapt it to the 
innumerable requirements of our varied and restless population. 
A business man in good health can now obtain a policy of insur- 
ance upon his life in almost any form that he may wish, to meet 
the exigencies of his business, or for the protection of either his 
family, his creditors or his partners. 

Assessment insurance was evolved from the old system, and 
was first presented in a crude and unsatisfactory form. But it 
had an immense run, and hundreds of associations were formed 
to carry iton. Most of these have gone the way of all experi- 
mental enterprises conducted without practical knowledge of 
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the subject, and the law of the survival of the fittest has left but 
a small number as competitors of the old legal reserve companies. 
But evolution has been busy with even the evolved system of 
assessment insurance, and graded assessments according to age, 
advance premium collections, a safety fund reserve, and various 
other improvements upon the old hat-passing plan for uniform 
“chipping in” to pay death claims has given to the assessment 
or “natural premium” associations a more substantial claim to 
permanency and to public confidence than attached to the hat 
passers. When assessmentism first broke out and spread over 
the country like an epidemic, there were many who predicted 
that it was an ephemeral craze and called to their aid high actu- 
arial skill to show that the principle was unsound, and that no 
assessment company could live five years. But there are several 
that have continued to live three times the allotted period, and 
are still doing a prosperous business, The assessment idea has 
been applied to accident insurance, and, in the face of predic- 
tions that sudden disaster would overtake them, a number of 
them have enjoyed a prosperous existence, and still divide the 
business with the older stock companies. 

The latest evolutionary epidemic in fire insurance has taken 
on the form of Lloyds, which claims to substitute individual for 
corporate liability under a fire insurance policy. Numerous 
combinations of individual underwriters, having attorneys to 
represent them in writing policies and conducting the business, 
have been formed, and some of them are apparently flourishing, 
taking in large sums in premiums, and paying ordinary expenses 
with commendable promptness. Their business experience has 
been too short, however, to fairly test their loss-paying ability, 
and upon that hangs the answer to the question: “ Have the 
Lloyds come to stay?” To one who carefully watches the man- 
agement of some of the Lloyds, it is self-evident that they are 
doomed to a short-lived struggle with the inevitable, while a few 
others, having both money and brains as their backers, are sure 
to remain with us for some time—possibly for many years. The 
Lloyd phase of insurance evolution is on trial, supplying a cer- 
tain requirement of the business, temporarily at least ; whether 
they will become permanent dealers in fire insurance, sharing the 
burdens and the profits with the stock companies, is dependent 
upon so many contingencies, legal, moral and otherwise, that no 
prophet would be safe in outlining their future. Possibly in the 
years to come the ever active spirit of evolution, continually in a 
state of fermentation, may evolve something that shall crowd out 
even the Lloyds, and give us a substitute either better or worse. 

In this progressive age, to stand still is to go backwards. In 
every line of business, changes in methods and practices are ren- 
dered necessary by the determination of our people to do every- 
thing at break-neck speed. There is no rest for the weary, and 
in order to keep up with the procession and be successful, the 
enterprising man must be ready to supply whatever there is a 
demand for in his line. The processes of evolution and develop- 
ment are going on in every direction, and honorable and progres- 
sive insurance men must be up-to-date, and prepared to give to 
the public whatever is demanded, within the limits of reason and 
safety. There will always be charlatans and scoundrels hanging 
on to the skirts of the business to concoct deceptive and untrust- 
worthy schemes of alleged insurance, against whom war must 
always be waged, but honest endeavor and trustworthy means 
and methods will be sure to win the battle in the long run. 
Evolution in insurance is responsible for many good things and 
some bad ones, but it is also an antidote to monotonous routine, 
stagnation and dry rot. 
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MISCELLANY. 


Two Quinquenniums of Fire Insurance Business. 
As conveying some information concerning the tendency of the fire insurance 
business, we have compiled the accompanying table showing the premiums 
received, losses incurred and expenses paid of sixty millionaire companies in 
the quinquenniums ending respectively with the years 1888 and 1893. 
analysis of this table reveals some interesting facts. 
In the first period, from 1884 to 1888 inclusive, twelve companies, one-fifth 
of the entire number, kept their losses and expenses below ninety per cent of 
premiums ; in the second period but one company, the AZtna, succeeded in 


An 


In the last period the losses and expenses of forty-eight 


companies were ninety-five per cent or more of premiums, thirty of these 
showing a combined percentage of 100 or more, including fifteen with 105 or 
If it be assumed that ten per cent of pre- 


over and six in excess of I10. 


miums will be required for reasonable dividends and the increase in reserve, 
then but one company operated ata profit in the last five years and only 
twelve in the preceding similar term. 

Comparing the companies’ individual records in the two quinquenniums, it 
is noticeable that only five companies show decreases in the requirements for 
losses and expenses in the second period, one remaining stationary and fifty- 


four showing gains, 


Increases in the loss ratios were indicated in the cases 


of fifty-two companies, eight showing decreases, while thirty-nine of the sixty 
show increases in the expense ratio. 

With two-thirds of the companies the loss ratio in the last five years 
exceeded sixty per cent, that of nine of them being in excess of seventy per 


cent, 


same term, twelve of these being above forty per cent. 

It is gratifying to know that the results for the past year are rather more 
encouraging. The insuring public, who are very much interested in the 
maintenance of strong fire insurance companies, will also be glad to learn that 
the prospects are good for the keeping intact of the surpluses of the companies 
as of January 1, 1894, and possibly for additions thereto. 

One lesson to be drawn from this exhibit is that in the matter of losses and 


eames there is plenty of room at the bottom—the top is overcrowded. 


| 
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NAME AND LOCATION OF 
COMPANY, 
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Auavieen ‘Companies. 
pS er eet er 
Agricultural......... ‘ 
Watertown. 
American 





— oy 


American 


American 
Philadelphia. 


er 


American Central. -- ; 
St. Louis. 

Buffalo German ..... 
Buffalo. 

CNB civ csncnciccce 


New York. 


Continental...000<+0 | 
Delaware .........<- 7 
Philadelphia. @ | 
Fire Association..... 
Philadelphia. 
Firemans Fund...... | 
San Francisco. 
Firemens 


Fa wccteccaase 
Philadelphia. 
German 
Freeport, Ill. 2 | 
German-American. . } 
New York. 
Germania ..... comand ; 
New York. 
Girard F.and M....§| 
Philadelphia, Q | 


Periods 

(Years 

Inclus- 
ive). 


| 1889-93 


1884-88 
1889-93 


| 1884-88 


1889-93 
1884-88 
1889-93 


| 1884-88 


1889-93 


1884-88 | 


1889-93 


| 1884-88 


1889-93 
1884-88 
189-3 


| 1884-88 


1889-93 
1884-88 


1889-93 


1884-88 


1889-93 


1884-88 


1889-93 
1884-88 


1889-93 


| 1884-88 


1889-93 
1884-88 


1889-93 
1884-88 


1889-93 


| 1884-88 


1889-93 
1884-88 


| 1889-93 


1884-88 
1889-93 
1884-88 
1889-93 
tendiani 





Premiums 
Received, 


$ 
17,177,670 


12,918,424 
4,409,622 
3,798,496 
5,610,527 
1,610,641 
2,450,592 
1,925,433 

10,016,627 
5,918,780 


3,366,217 
2,593,739 
2,076,392 
1,932.736 
3,200,047 
3,193,992 
6,645,790 
4,702,150 
12,582,863 
13,502,897 


3,189,649 
2,177,930 

795,747 

561,570 
9,216,215 
7,784,269 
7,491,878 
4:720,349 
1,593,552 
1,415,404 


2,448,913 
2,420,627 
6,828,754 
5,958,489 
13,358,956 
10,680,213 
5,614,908 
6,173,265 
2,184,355 
I 1,740, 800 





In thirty-six cases the expense ratio exceeded thirty-five per cent in the 


Losses 


Expenses 
Incurred, ne 


Losses 
Incurred, 


| Expenses, 


a 








$ $ 

10,085,863 |5,276,376 | 58.7 30.7 
7,103,902 3,983,453 | 55-0 | 30.8 
2,511,411 1,957,200 | 56.9 | 44.3 
1,926,322 |I ,712,265 | 50.7 45.0 
3:741,175 |2,067,315 | 66.6 | 36.8 

768,568 760,618 
I, 306,201 | | 952 697 | 

934,298 | 746,368 
7,088,223 |3,586,043 
3,733,420 2,111,104 





53-3 | 38.8 | 


2,072,038 |1,279,708 
1,610,877 | 947,594 
1,226,191 | 747,273 
1,057,144 | 654,195 
2,257,198 |1,437,388 
1,829,245 |1,390,533 
4,116,882 |2,370,913 
2,819,977 |1,018,635 
7,410,751 5,142,744 
7,969,604 5,433,806 


2,184,906 |1,157,990 
1,222,537 | 595,723 

433,003 | 406,684 

229,219 | 353,477 
6,295,468 3,145,747 
5,118,773 |2,562,834 
4,312,374 |2,498,549 
2,563,186 |1,632,985 | 
I, 111,263 

745,147 | 461,702 
1,430,329 |I,180,736 
1,342,104 |I,153,031 
3,990,029 |2,802,019 
3,016,556 |2,409,054 
8,385,233 |4,997,959 
6,237,168 |3,781,190 
3,143,622 |2,119,196 
3,543,183 |2,435,289 

1,095,928 | 920,182 

766,250 | 759,649 
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93-7 
96.8 
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Periods . 
NAME AND LOCATION OF| (Years | Premiums | Losses : 
Company. — Received. | Incurred. | ©*Penses. $e 
ive), | £5 
“< 
$ $ 
Glens Falls ......... § 1889-93 | 2,923,455 | 1,566,823 |1,156,06r | 53: 6 
_ Glens Falls. ? | 1884-88 | 2,626,420 | 1,533,007/| 945,325 | 58.3 
Greenwich .......... 1889-93 | 5.554.369 | 4.315.352 |2,065,506 | 77.7 
New York. 2 | 1884-88 | 4,211,687 | 3,061,996 1,429,667 | 72.7 
Hanover............ 1889-93 | 5,637,846 | 3,890,396 |2,419,998 | 69.0 
New York 1884-88 | 6,382,137 | 3,861,335 |2,776,971 | 60.5 
en 1889-93 16,782,213 |10,039,259 5,473,370 | 59.8 
Hartford 1884-88 |12,051,838 | 6,819,672 |3,860,246 | 56.6 
PND sc ncetsniscdcn } 1889-93 |23,472,748 |15,294,013 8,828,887 | 65.1 
New York. ? | 1884-88 [7553.93 10,837,789 \7,096,010 58.4 
Ins. Co. of No. Am. ; 1889-93 24,536,615 |16,859,517 17,404,087 68.7 
Philadelphia. 1884-88 |17,566,120 |11,935,355 |5,220,725 | 67.9 
Merchants .......... 1889-93 | 4,347,750 | 3,223,440 |1,619,637 | 74.1 
; Newark. ? | 1884-88 | 3,038,307 | 1,830,754 |1,121,786 | 60.4 
National............ 1889-93 | 7,731,659 | 4.359.553 2,740,564 | 56.4 
Hartford 1884-88 | 3,400,951 | 1,707,528 1,130,343 | 50.2 
Niagara ............ 1889-93 | 8,151,325 | 5,502,377 |3,089,952 | 67.5 
New York. ? | 1884-88 | 7,581,163 | 4,416,699 | |2,778,029 | 58.2 
Northwestern Nat'l.. § | 1889-93 | 3,010,324 | 1,619,395 (1,217,940 | 53.8 
Milwaukee. 2 | 1884-88 | 2,477,596 | 1,291,763 | 918,724 | 52.1 
Cs cvccsscescnes ean 5,899,527 | 4,041,512 |2,029,982 | 68.5 
Hartford. ? | 1884-88 | 3,119,706 | 1,949,418 1,122,009 | 62.5 
Pennsylvania........ ; 1889-93 | 6,612,593 | 4,190,000 |2,334,122 | 63.3 
Philadelphia. ? | 1884-88 | 4,597,790 | 2,816,391 Keser 61.2 
PRONE x50 coscesuass | 1889-93 19,679,296 |11,690,689 |7,624,913 | 59.4 
Brooklyn. ? | 1884-88 22,709,026 |14,857,664 |7,994,692 | 65.4 
PUNE sass csncccves | 1889-93 14,792,407 | 9,403,229 |5,061,426 | 63.6 
Hartford. ? | 1884-88 |10,790,547 | 6,358,774 |3,540,323 58.9 
Providence-Wash'n.. } 1889-93 | 5,641,162 | 3,891,121 1,915,558 | 68.9 
Providence. 2 | 1884-88 | 4,103,485 | 2,669,803 1,276,277 | 65.0 
Spring Garden...... ; 1889-9 ; | 1,610,455 | 1,115,451 | 594,944 | 69.2 
Philadelphia. 188-88 | 907,084] 510,837| 362,02I | 56.3 
Springfield F. & M..4 | 1889-93 | 8,787,365 | 5.733.590 3: 020,091 | 65.2 
Springfield, Mass. 3 1884-88 | 7,951,725 | 4,589,734 |2,621,350 | 577 
St. Paul F. & M..... ; 1889-93 | 6,199,491 | 4,178,783 2,004, 338 | 67.4 
St. Paul. ? | 1884-88 | 4,104,738 | 2,522 172 |1,245,519 61.4 
Traders. .cccessscces | 1889-93 | 2,985,424 | 2,159,520 |1,030,134 72.3 
“Chicago b 1884-88 | 2,615,499 | 1,735,844 | 838,919 | 66.3 
Union .............- 1889-93 | 1,532,187 | 1,270,981 | 615,305 | 82.9 
Philadelphia. | seten | 2,470,677 | 2,284,757 998,357 | 92.4 
Wilhamsburgh City. § | 1889-93 | 2,738,326 | 1,633,764 1,190,943 | 59.7 
Brooklyn. 1884-88 | 2,940,454 | 1,430,821 |1,290,071 | 48.6 
Forergn Companies. | 
British y orn pesece 1889-93 | 3,275,260 | 2,258,579 |I,010,243 | 68.9 
Toron o. 2 | — 2,959,322 | 2,083,053 | 886,229 | 70.4 
Commercial Union. . § | 1889-93 13,852,531 | 9,378,388 |4,272,710 | 67.7 
London. 2 | 1884-88 10,187,074 | 5,845,656 3,295,524 | 57.4 
Guardian ........... 1889-93 | 5,274,033 | 3.409.748 2,145,646 | 64.6 
London. ? | 1884-88 | 3,579,074 | 1,987,045 I +364, 272 | 55.5 
Hamburg-Bremen .. § | 1889-93 | 5,329,432 | 3,599,671 I, 818,807 | 67.5 
Hamburg. } | 1884-88 | 4,135,329 | 2,579,003 |1,412,388 | 62.4 
Imperial.........0+¢ ; | 1889-93 | 5,753,045 | 3,930,326 |2,085,347 | 68.4 
London. ? | 1884-88 | 5,090,074 | 3,278,214 a 1732,393 | 64.4 
| 

Lancashire.......... 5 1889-93 10,723,412 | 7,876,506 |4,004,233 | 73.4 
Manchester. ? | 1884-88 | 5,985,457 | 3,990,225 |1,971,543 | 66.6 
LiON...2cccccccccce | 1889-93 | 2,517,458 | 1,696,561 | 837,501 | 67.4 
London. ? | 1884-88 | 1,975,418 1.254779 647, 7 63.5 
Liv. & Lon. & Globe. § | 1889-93 24,667,920 |15,888,513 |7,323,604 | 64.4 
Liverpool. ? | 1884-88 18,647,868 |11,160,099 | Ss 662 ‘ane 59.8 
Lond. & Lancashire. § | 1889-93 | 9,282,458 | 5,894,097 3,152,260 | 63.5 
Liverpool. ? | 1884-88 | 5,485,202 : 312,265 |1,839,780 | 60.3 
London Assurance.. § | 1889-93 | 5,094,210 | 3,376,907 |1,863,777 | 66.2 
London. ? | 1884-88 | 3,598,320 | 2,246,112 |1,240,943 | 62.4 
No. Brit. & Merc.... § | 1889-93 | 10,916,409 | 7,672,084 |3, 683, 561 | 70.3 
London. ? | 1884-88 | 8,769,166 | 5,343,264 |2,849,9 _ 

Northern ........... 1889-93 | 5,604,682 | 3,967,836 |2 mod be | 
London 1884-88 | 4,380,614 | 2,660,067 1,595. 404 i= 
Norwich Union ..... 1889-93 | 6,717,622 | 4,191,851 |2,226,874 | 62.4 
Norwich 2 | 1884-88 | 4,052,188 | 2,424,845 |1,335.779 | 59.8 
PUG iss encneaces | 1889-93 | 8,847,711 | 5,843,830 2,971,353 66.0 
London } 1884-88 | 7,210,376 | 4,632,716 2,425,236 | 64.2 
Royal.....cccccccsers 1889-93 |20,338,949 |12,703,478 |6,698,841 | 62.4 
Liverpool. } 1884-88 |12,778,788 | 7,661,927 |4,108,406 | 59.9 
Scot. Union & Nat'l. § | 1889-93 | 3,977,119 | 2,385,820 |1,203,839 | 60.0 
Edinburgh. 2 | 1884-88 | 2,123,785 | 1,177,899 | 645,591 | 55.4 
AR RE App! 1889-93 | 8,560,941 | 5,877,972 |2,922,644 | 68.6 
London. ? | 1884-88 | 5,530,481 | 3,620,637 |2,022,926 | 65.4 
Transatlantic. ...... 1889-93 | 1,611,240 913,641 42,040 | 56.7 
Hamburg. 2 | 1884-88 | 1,151,784 695,330 | 417,248 | 60.3 
Western .....0+---++ 1889-93 | 7,204,724 | 5,015,127 |2,255,229 69.6 
Toronto. ¢ SaRG-TS | 5,029,027 | 3,470,414 |I,592,610 | 69.0 
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NEW YORK SURVEYS. 


THE adjusters of the loss of the National Cotton Seed Oil and Huller Com- 
pany of Memphis have agreed to submit the amount of the loss to appraisers. 
Wm. Wickar of Cincinnati and H. W. Garland of Bay City will act as 
appraisers on the building, and Thomas Fleming of Cleveland and John H. 
Darlington of New York will act as appraisers on the machinery. Messrs. 
Wickar and Fleming have been in the city during the past week awaiting the 
adjusters’ convenience in the settlement of the loss. 

* * * * 


IT is probable that Wm. Wickar, who has been an appraiser for the insur- 
ance companies on building losses, will soon remove from Cincinnati to New 
York, 





* * * * 

THE shooting of Inspectors Hayden and Cromwell of the Fidelity and 
Casualty Company at Council Bluffs will recall to the minds of insurance 
adjusters a number of hair-breadth escapes which they have had in the course 
of their professional experiences. Being shot at is, however, a rather new 
phase, and will probably not be popular with adjusters. The greatest hazard 
the fire adjuster is subject to is the danger of falling through charred floors, or 
of damaged walls giving way while they are making their preliminary examin- 
ations after a fire. When P. B. Armstrong was in the fire business at Cincin- 
nati he was in a building, the floors of which gave way, killing eight men, 
Mr. Armstrong only escaped by jumping to the roof of a neighboring building. 
The divinity that protects certain classes of our citizens seems to have an 
especial care over insurance men, or there would be a great many more fatali- 
ties each year than there are. 

* * * * 

PRESIDENT GEORGE F, SEWARD of the Fidelity and Casualty Company had 
a telegram from the wounded inspectors, Hayden and Cromwell, saying that 
they *‘ were doing well.” Mr. Seward is inclined to take this as a relative 
statement, from the fact that both inspectors were so badly wounded that 
recovery will be a matter of weeks under the most favoring circumstances, 
Mr. Seward mentioned several instances where inspectors had been attacked 
and threatened while in the course of their business, but none with such seri- 
ous results as in the attack at Council Bluffs. He spoke of the dangers which 
business men are often subjected to in attending to their duties, and recalled 
the fact that when he was consul-general of the United States at Shanghai he 
was compelled to detain desperadoes from all parts of the world, At one time 
he had as many as seventy in detention at one time, any one of whom could 
have obtained the easiest release by giving the consul-general his final guietus. 


* * * * 

WILLIAM E, MIDGLEy, former president of the American Casualty Insur- 
ance and Security Company of Baltimore, was arrested on a charge made by 
Johannes Carlsen of the Long Island Railroad for the misappropriation of 
$21,000. The history of the failure of the American Casualty Insurance and 
Security Company is so recent and was such a remarkable one that its details 
are firmly fixed in the minds of those who have been in the insurance busi- 
ness during the past five years. The present arrest and charge is, we under- 
stand, but the beginning of a series of suits against those who had charge of 
the company. 

* * * * 

THE insurance company that is proposed to be started by the members of 
the Manufacturers Association of Kings and Queens counties has progressed 
far enough to have a name assigned it and to send out a prospectus, It is to 
be called the Associated Manufacturers Mutual of the State of New York, 
There seems to be no reason why it should not be a success, as it will be 
incorporated, directed and officered by the most reliable manufacturers of 
brooklyn. It will be organized under the laws of the State of New York 
relating to mutual insurance companies, with a capital of $200,000. The 
organization will probably be completed this week, and we will probably be 
able to give further facts concerning the new organization in our next issue. 

* * * * 

W. A. FRANCIS, the recently elected secretary of the Mutual Fire Insur- 
ance Company, has taken charge of his new office, and is receiving the con- 
gratulations of his friends, He has had an extensive experience in underwriting. 

* * * * 

J. C. Hatig, the former president of the Mutual Fire Insurance Company, 
has been organizing a new stock life insurance company, to be called the 
Peoples Life Insurance Company, upon the plan of small policies, say of $250 
each. The plan has a number of novel and attractive features not in use with 
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life companies, and the advent of the company is awaited with a great deal of 
interest. Mr. Hatie will undoubtedly be president of the new company, and 
as he is well and popularly known throughout the country, his name in this 
position will add to its popularity and strength. 

* * * * 

THE representative of a Philadelphia mutual, who often visits New York in 
the interests of his company, captured recently a line of $300,000 on the John 
Good Cordage Company, a sprinkled risk, which he placed in Massachusetts 
mutuals. Philadelphia is reported as being slow, but some of their insurance 
men can travel the distance from there to New York and then beat our New 
Yorkers in the race. 

* * * * 

New York underwriters are interested both directly and indirectly in the 
contest at Cincinnati regarding the appointment of a secretary of the Board of 
Fire Underwriters at that place. Chas. E. Marshall has admitted that he 
accepted payment from automatic sprinkler companies for his influence. The 
insurance managers here are opposed to having a man of that character in 
such a responsible position. He was, however, re-elected, and the leading 
agents threaten to withdraw from the board. The only other candidate 
opposed to him was D. P. Marshall, who was for years with the Guardian 
under the management of H. E. Bowers, as inspection manager. He is a 
thoroughly advised, honorable man, and would be the best selection that the 
Cincinnati board could have made. It is singular that he was not chosen at 
the recent election. 

* * * * ‘ 

Tue German Fire Lloyds has apparently had a recent change, both in man- 
agement and location. It has removed to No, 56 Pine street, and the firm 
name of the attorneys has been altered from Seward & Morris to Seward & Co, 

* * * * 

ANOTHER underwriter, in the person of C, A. Coffin, president of the Gen- 
eral Electric Company of Boston, has been added to the list of the New York 
and Boston Lloyds. 

* * * * 

Ir is rumored that James A. Silvey, now second vice-president and secretary 
of the German-American, will in the near future be elected president, as Presi- 
dent Oelbermann spends most of the time in Germany and first Vice-President 
Murray has been granted a long leave of absence. 

* * * * 

Grorce A. Morrison has been appointed receiver for the Liberty Insur- 
ance Company, which reinsured some three years ago in the Home of this 
city. The company now has assets of $230,052, while its liabilities are less 


than $21,000. 
ok * 2K 


THERE is some talk in regard to the putting into operation of a scheme 
whereby rates for the whole country shall be issued from a single office in this 
city to companies subscribing for same. If many more States place anti- 
compact laws in their statute books some such plan for the issuance of advisory 
rates may become necessary if the companies are to act in any sort of harmony. 

*K *K * *K 

S. P. BLAGDEN, formerly manager of the United States branch of the North 
British and Mercantile, has gone into partnership with F. W. Stillman to con- 
duct an insurance brokerage business. 

* * * * 

Tue Insurance Company of North America has concluded to discontinue its 
uptown New York branch office from the first of next year. 

* * * * ; 

A COMMITTEE composed of seven members will soon be appointed by the 
New York board to have control of matters pertaining to electricity in con- 
nection with fire risks in the city. 

* * * * 

WE are pleased to learn that Thomas F. Goodrich, president of the Niagara 
Fire, has so far recovered froin his recent attack of pneumonia as to be able 
to put in an appearance at his office. 

* * * * 

Apvices from Boston state that the Suffolk Mutual is endeavoring to settle 
return premiums at a reduction of from ten to twenty-five per cent, claiming 
that the company should be thus reimbursed for commissions paid to agents. 
The question was submitted to Commissioner Merrill, whose opinion, as 
quoted, is to the effect that in paying return premiums the company was not 
entitled to make.any deduction on account of commissions which may have 


been*paid. 
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CHICAGO SURVEYS. 


THE disclosures as to George L. Brander, formerly president of the State 
Investment and Insurance Company of San Francisco, have recalled his con- 
nection with the grain deal of many years ago, when the Nevada Bank 
suffered enormous lesses and narrowly escaped a collapse. It would not occa- 
sion surprise if it were found that the pretentious enterprise known as the 
Anglo-Nevada Assurance Corporation, which was closed up in 1890, owed its 
origin to the ‘‘ necessities” of that period. 

*k * * * 

THE Milwaukee Mechanics and Concordia insurance companies of Mil- 
waukee have had a very fair experience this year, and expect to show favor- 
able statements next month. The Hartford and the Liverpool and London 
and Globe are also reported as having had an exceptionally prosperous experi- 
ence thus far during 1894. 

* * * * 


THE Cold Blast Feather Company recently had a fire which did not per- 
haps create a greater hot blast than the discovery of mixed insurance, with a 
sprinkling of non-concurrence in policies. The mutuals and the Lloyds not 
only cut the rates pretty deep, but wrote without the average clause, and are 
now trying to ‘‘ work in” the clause after the fire. At last accounts the 
adjusters were doing the fighting and the insured getting the benefit of the 
licks, While it is but natural to associate fuss with feathers, the pirates are 
likely to find a cold deck on this occasion. 

* * * * 

THE statement of receipts and disbursements filed by the assignee of the 
Columbian Insurance Company of Louisville shows $10,916 paid out for 
‘*salaries” and $8,918.50 for ‘‘ attorneys’ fees.” CC. A. Van Anden received 
$5,529.58 ‘* by order of court.” At the present stage of the expense ratio it 
is not likely that creditors for losses and return premiums will receive much 
of a dividend, 

ok * * * 

It is hoped that the rumors relating to new economies proposed to be prac- 
ticed by the German-American of New York will not affect the Western 
department, which has been managed with such consummate skill by Judge 
Eugene Cary. 

* * * * 

THE Germania of New York has had three of its special agents changed 
to accept service with the Merchants of Newark under Manager Garrigue. 
Some of the Merchants’ agents are already beginning to complain of the new 
broom, etc., and express their doubts as to the policy of trying to Germanicize 
a company like the Merchants, which by birth, race and previous condition of 
servitude is wofully lacking in the spirit of gemuethlichkeit. 

* * * * 

THE circulars recently issued by F. C. Moore of the Continental with refer- 
ence to the reforms specially advocated by his company, do not touch upon 
the Universal Mercantile Schedule, but revive the interest felt in the contin- 
gent commission theory. Mr. Moore can speak with authority on this subject, 
as the records show that during the past ten years the Continental has paid out 
in losses and expenses exactly 100 per cent of the premiums received, and as 
a true underwriter Mr. Moore believes that the business is entitled to a legiti- 
mate trade profit apart from the banking features with which it is associated. 
It must be admitted, however, that Mr. Moore has not always shown that 
spirit of conciliation, through which he would be immeasurably the gainer 
were it to go hand in hand with his masterly ability of presenting the argu- 
ments in favor of any cause in which his heart is enlisted. 

* * * * 

In THe SPECTATOR of May 24 it was stated, in connection with the pend- 
ing reorganization of the Chicago Underwriters Association, that the point was 
made ‘‘ that every partner in a firm should have an independent charter equity, 
so that in the event of the dissolution of a firm no member thereof in good 
standing may be disqualified or be made subject to a new election.” No 
specific constitutional provision was, however, made to cover the point, but the 
following clause inserted with a view (as supposed) of protecting all charter 
members: ‘‘ Provided further, That all persons who are eligible to and become 
members of Class No, 1 of this association on or before June 15, 1894, and 
such members of the (old) Chicago Fire Underwriters Association as are not 
now eligible, but become members on or before July 1, 1895, shall be and 
remain members so long as they shall remain the lawful agents of any fire 
insurance company transacting business in the city of Chicago.” The recent 
dissolution of the firm of Webster, Wiley & de Roode and the dissolution next 
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month of Ducat, Lyon & Co., in both of which cases all of the partners con- 
tinue in business, have given this question a fresh interest. The charter 
privilege is a valuable one, inasmuch as later members can only retain their 
memberships on condition that they ‘‘are and shall continue to be the sole 
recording or policy-writing representative within District No, 1 for at least 
one fire insurance company.” 

* * * * 

IT is understood that the executive committee will rule that upon the dis- 
solution of a firm the membership thereof will expire and that the separate 
parties must apply anew for membership. But, unless the committee has been 
guided by sound lega! advice, such a conclusion would seem erroneous as well 
as unfair. In the case, for example, of Ducat, Lyon & Co. each side would 
undoubtedly be admitted as new members because of having the sole agency 
of at least one company, but should such agency be subsequently lost or cease 
to be a sole agency, their membership would then cease, while under the 
existing charter privileges now guaranteed to all persons in Class 1, the only 
degree of eligibility required is that of *‘ remaining the lawful agent of any 
fire insurance company transacting business in the city of Chicago.” The 
retention of these charter privileges is, therefore, of the utmost value to the 
individual members of some thirty or more firms in Chicago whose future 
prospects are liable to be affected at any time in consequence of the natural 
changes in the business. As one agent put it: ‘It isto be presumed that 
prospective changes in firms must have been within the reasonable contempla- 
tion of the parties to such an agreement and that the persons likely to be 
affected should continue to enjoy their rights so long as they remained the 
lawful agents of a fire insurance company, as required by the paragraph. It 
was not stated that they should remain members merely so long as their then 
registered designation remained unchanged, but that they should remain mem- 
bers so long as they should remain the lawful agents of any company.” 

* * * * 

Howarbp P. GRAY, the esteemed duplex official of the Hanover, was given 
the traditional caning last week. The performance was of the gold-headed 
order, as Howard has won golden opinions from all sorts and conditions of 
men. The only defect in this case is that Mr. Gray is too youthful to utilize 
a gold headed cane after the dignified manner of our forefathers, and will 
have to keep the article on storage for a few decades. 


Notes Among Life Insurance [len. 

Some one has figured out that the forty-three principal life companies oper- 
ating in the United States are prepared to accept a total line of $1,300,000 
upon a desirable risk. No demand has, however, arisen in Chicago for any 
sum in excess of this limit during the past week, though it is reported that 
Samuel Seeleman is trying to work up a case for a snug line of $1,500,000. 

* * ok * 

THE flowers that bloom in the spring as well as in other seasons may have 
nothing to do with the procurement of life insurance, but the artistic calendar 
of the New York Life is bound to attract admiration and win sympathy for 
the cause of insurance as well as a remembrance of the company where the 
genuine article can be had. 

*K * * * 

Tue ‘ Lifting of the Fog”’ is the title of the exquisite view presented in 
the calendar of the New England Life, and which is, on the whole, one of 
the finest of that company’s annual productions, The rays of life insurance 
have lifted the fog in the career of many a man, woman and child, and none 
of the great companies can point to a cleaner or brighter page in the records 
of commercial philanthropy than that which bears testimony to the worth 
and work of the old New England. 

* * f * 

H. S. VAIL, as an independent actuary, is ingeniously pressing his specialty 
of selling income policies on the instalment plan. 

* * * * 

Tue New England Life is in the field for 1895 with an improved form of 
policy, practically relieving their patrons from all conditions after three years, 
except the important one of paying premiums. Under the system of guaran- 
teed cash values the payment of premiums becomes, however, a pleasing 
investment rather than an irksome expense. 

* * * * 

As our country grows older and reaches more settled conditions the demand 
for annuities will no doubt increase, but it is a matter of some wonder why 
companies which grant annuities have not made the scheme more attractive, 
The latent functions of the life premium have been made to do yeoman ser- 
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vice in the cause of surrender values, paid-up insurance and options of various 
sorts, but the annuity plan remains to-day with companies on the old theory 
of sinking a given principal sum and receiving therefor an annual income 
until death. Inthe ‘‘ pension scheme” of certain English companies (which 
is nothing more than an annuity fund built up on the instalment plan), the 
privileges of changing one’s mind, even after the attainment of the pension 
age, are numerous and varied, and if this theory of a surrender value were 
also applied to the regular annuity plan, this form of investment would no 
doubt meet with greater favor. 








CORRESPONDENCE. 


MICHIGAN. 
[From Our Own CORRESPONDENT. | 

F. N. Weyant of Tigris, Mich., has been appointed agent for the New 
York Life. 

S. W. Higgins, formerly State agent for the Union Casualty, is now work- 
ing for the Hartford Steam Boiler. 

The National Life came within an ace of having to pay $5000 as a death 
claim the other day. Robert Wagner, the large tobacco dealer on Woodward 
avenue, died on Tuesday, the 5th inst., but a few days before he died he 
surrendered his $5000 policy in the National for its cash value, about $1000, 
The State agent, Mr. LeBeau, tried to persuade him to continue his policy, 
but he said he had some obligations to meet and that he would take out anew 
policy as soon as the times got better. [he day after he surrendered his 
policy, not feeling well, he went to his doctor, who informed him that he was 
subject to heart disease. He immediately made application for insurance in 
various companies, but was refused. He also tried to get back his policy in 
the National, but the deal had gone through and he failed. Instead of leav- 
ing his family $5000 in cash he has left them practically nothing, as he used 
the $1000 in his business. 

The Sun Insurance Office has made a number of important changes in its 
field force in the West, E. F. Gardner, special agent for Ohio, has resigned 
to go with the Scottish Union and National. His successor is Special Agent 
Benton, who has had charge of the Southwest, but who returns to take charge 
of Indiana, his old field, and Ohio. D.W. Andrews, who has for some time 
past been assisting L. F. Margah, general agent of the Michigan branch, will 
probably succeed Mr. Benton in the Southwest. Mr. Margah has just 
returned from a visit to the United States branch office at New York, and 
reports that the company will show a good profit on the year’s business, The 
Sun has been closing a great many of its agencies in the West, and conse- 
quently its premium income will not be nearly so large as last year, although 
the chances are that it will make a much larger profit. The Michigan depart- 
ment has closed a large number of agencies, there being at the present time 
only about forty in operation. 

The regular monthly meeting of the Michigan Life Insurance Agents 
Association was held at the Cadillac Hotel December 3. There was a large 
attendance, twenty-two members being present, and the evening passed off in 
an enjoyable manner. The principal topic for discussion was the constitution 
and by-laws, a committee having been appointed at the last meeting to revise 
them so as to include the features of the General Life Agents Protective 
Association. The committee’s work being satisfactory, the revised constitu- 
tion and by-laws were adopted, and the executive committee ordered to have 
250 copies printed. The by-laws were amended to allow lady agents to 
become members, it having been whispered that a number of the fair sex 
would make application at the next meeting. It is probable that the General 
Life Agents Protective Association will be amalgamated with the Agents 
Association, thereby saving the expense of one association. All the members 
of the Protective Association are members of the Agents Association. 

The Millersand Manufacturers Mutual Fire of Minneapolisand the Mutual 
Fire of Van Wert, O., are ‘‘on” a planing mill in the west end, the board 
rate of which is nine and one-half, but which is written by these companies 
at five per cent. More insurance is going out of the State via underground 
this fall than ever before, and it seems to be a toss up between the Lloyds and 
mutuals to see who gets the biggest share, with the result that the Lloyds seem 
to be on the topof the heap. ‘The interesting part of it is that the business is 
placed mainly by board agents. 

The American Employers Liability is defendant in a suit brought by Mrs, 
Julia La Boissiere for $3000, that being her claim against it for the death of 
her husband, who was insured in the company, While in Toledo some time 
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ago he had a tooth pulled, but in pulling it the dentist fractured his jaw. He 
returned to Detroit and placed himself in a doctor’s care, but blood poisoning 
set in, from which he died. It is not believed that the claim can be collected, 

E. A, Waterfall is the name of a new fire insurance agent in Detroit. Mr. 
Waterfall is one of the largest building contractors in the city, and will there. 
fore control a large amount of very desirable risks. He has the agency of the 
Citizens of St. Louis. 

Detroit will probably soon have another fire boat, the present one having 
proved very satisfactory, and as the officials in charge are in favor of the 
scheme. 

J. C. Myers, State agent for Michigan of the Insurance Company of North 
America and the Pennsylvania Fire, will hereafter represent the Pennsylvania 
Underwriters in place of the Pennsylvania Fire. The Pennsylvania Fire will 
not appoint a man for Michigan until January 1. 

Burt E. Cook of Ypsilanti has been appointed agent for the Massachusetts 
Benefit by Sanborn & Pim, State managers. a, 55 

DETROIT, Micu., December 6. 





ATLANTA. 
[From OuR OWN CoRRESPONDEN?. | 

The executive committee of the South-Eastern Tariff Association did not 
accept the resignation of Barbee & Castleman, and it is believed that the 
Royal management in New York have deprecated this ill-advised action. In 
fact, it is currently reported that Manager Beddall himself did not approve 
the course of the Louisville representatives, and called Col. Castleman to 
New York to reason with him, Those who know the Louisville manager say 
that he would have been the most surprised man in the business if the com- 
mittee had taken him seriously. Happily the president of the South-Eastern 
Tariff Association made such a fair and concise representation to the mana- 
gers in New York that they voluntarily offered to take up the contracts, and 
did finally agree to pay the commissions to agents. A conservative estimate 
of the losses sustained so far on the Inman business is $50,000, and it goes 
without saying that there are some companies in the pool who are quite anxious 
to get out of it. 

The Galveston (Tex.) underwriters have endorsed the action of the Atlanta 
Exchange, and the companies writing the McFadden cotton (Royal, Liverpool 
and London and Globe and Fire Association) are being criticised just as much 
as those taking the Inman cotton, As an agent expresses it, the scheme seems 
to be to centralize this business, and control it under one contract for the 
benefit of a few large companies. Memphis agents also complain that all of 
the com; ress business has been taken from them, and they goso far as to name 
the office guilty of the violation, and it has not been denied. There is a grow- 
ing tendency on the part of agents to combine against these companies, and 
much of the adverse legislation introduced in this State is traceable to these 
disgruntled agents. 

When this reaches you the Venable bill, making it possible for companies to 
withdraw their deposits and do business under its brokerage provision, will be 
a law. Any company can, by calling its agent a broker and relieving itself of 
present contracts, take down its $25,000, and a lot of small companies will do 
it. A meeting will be held, no doubt, to enforce united action on the ques- 
tion, and if an injunction does not follow it will be called for at an early day. 
There are some funny circumstances connected with this legislation. It was 
first introduced to help two young and impecunious agents, who had lost their 
jobs and were on the world as helpless as infants. Their former employers, 
it is said, gave them what the boys call a ‘‘ cold deal,” or, in other words, inti- 
mated pretty strongly to them that they had better quit, which they did. It 
is a sad sight, but in a few months they will be lost sight of, as effectually as 
they have been in the past. 

The anti-cuinsurance and three-quarter value clause bill has also passed, and 
is very far-reaching in its provisions, but will not, of course, be regarded by 
underwriters, as it is not only unconstitutional, but really easily avoided, It 
emanated from a claimant having a loss, which he could not collect, and a 
little country lawyer did the rest. It is a peculiarity of Georgia legislators 
that none of them seem to know the difference between an insurance policy 
and a value clause, and for this reason their bills are drawn so crudely that 
they do not really do what is expected. The local and small companies as 
usual will suffer most by these measures. 

I believe with Major Mims that it is a waste of time for underwriters to try 
to defeat these measures; they may hamper business for a time, but in the 
long run only make the cost of doing business more expensive, and thus 
increase the rates, 

The Southern Mutual, by its charter, has always been prohibited from insur- 
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ing more than three-fourths of the value of any property, and it is interesting 
to know that they will thus be in conflict with every company not thus pro- 
tected. A prominent stockholder of a local company tells me that in a short 
time he believes that at least two of the remaining Georgia companies will 
have to retire. This will help the foreign companies, of course. 

Local business has been fairly good and collections a little better, but it is 
very certain that some agents will for a time live in fear and trembling of wild- 
cats and Lloyds, 

In the closing of the year’s business the agents here have much to be thank- 
ful for, and although harassed at times by managers and specials they have 
all done fairly well. Next season the executive committee will find a plan 
whereby they can do some cotton business and, perhaps, prevent the Inman 
cotton from going to a New York syndicate. 

J. T. Dargan, the new manager of the Imperial, has opened offices in the 
Equitable building, and brought most of his clerks from Texas, He has 
made but one appointment, and that is his brother, K. S. Dargan, as special 
agent for Texas. The new manager belongs to the old school of underwriters, 
and has been in recent years interested in several financial schemes, dnd was 
the organizer of a trust company at Dallas, Tex., which is now in a flourish- 
ing condition, it is said, owing to his fine management. It is quite possible 
that he will increase largely the business of his department, as for years the 
company has been ultra-conservative. 

Manager Tupper of the Queen has returned from a trip to Texas, and 
expresses himself as pleased with the prospects. Manager Milton Dargan of 
the Lancashire is still in that State with his family, but expects to return 
before Christmas, Manager Knowles is in New York, and will be gone for 
some time in connection with business for his company. ERNEST, 

ATLANTA, GA., December 15. 
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[From Our Own CorRESPONDENT. ] 

There has been considerable improvement in the life insurance field within 
the last three months, and although the agents of the several companies repre- 
sented here will not probably realize their expectations, they are now doing a 
fairly good business, while for the six months prior to that time the outlook 
was very discouraging. But, all circumstances taken into consideration, the 
‘*Old Dominion ” will no doubt compare favorably with the other States in 
the amount of business written in 1894. 

At a recent fire in Portsmouth, Va., the fire department of that city was 
considerably handicapped on account of not having any ladder or truck, 
although the department is otherwise well equipped, and the need of them 
was badly felt. It is said, however, that the matter has been placed before 
the council, and they will order ladders and truck immediately. 

Judge Wellford of the City Circuit Court has granted an amendment to the 
charter of the Life Insurance Company of Virginia. The sections amended 
were 8,g and 14. Section § is amended so as to give the company power to 
hold, convey and mortgage real estate; also to improve the same and to 
exchange it for other property, and to manage it in such manner as best suits 
the needs of the company. Section g is amended so as to give the president 
power, under supervision of the finance committee, to invest capital upon cer- 
tain securities, a list of which was given. Section 14 is amended so as to 
empower the stockholders at their annual meeting to name the number of 
directors. Rip. 
RICHMOND, VA., December II. 





IOWA. 
[From Our OWN CORRESPONDENT. ] 

The Iowa fire insurance companies are feeling a great deal better than they 
did two weeks ago, when their very existence was threatened by the rate war 
that was imminent then. All the Iowa companies united in the fifteen per 
cent commission agreement, and also did all they could to bring other non- 
board companies outside the State into the agreement. They have never 
failed to do all in their power to protect the insurance interests in this State 
in the legislature, and have never asked for any class legislation in favor of 
themselves and to the detriment of the outside companies. They felt, there- 
fore, that it was not fair that they should be made to suffer for the irregulari- 
ties of companies outside the State, of which the Iowa companies were not 
guilty. The legislature meets a year from now, and the result of a rate war 
would surely be to bring about hostile legislation, The Union companies saw 
this at last and the war was called off. ‘The representatives of all the compa- 
nies doing business in Iowa will meet in Chicago December 18 and re-rate the 
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State, something which needs very much to be done. Many rates are too high 
and others are too low. The re-rating will produce a better feeling in the 
State toward the companies, and will make the business more satisfactory. 

Frank D. Jackson, president of the Royal Union Mutual Life Insurance 
Company, whv had the office of Governor of Iowa forced upon him last year, 
has announced positively that he cannot accept a renomination if tendered 
him by the convention next summer, as it certainly would be. 

The Union Building and Savings Association has gone under, due to bad 
management. Tne concern was virtually ‘‘ telescoped” -by W. S. Richmond 
and J. W. Muffly. It has caused some excitement, but the other building 
and loan associations here that were sound have not been injured. This con- 
cern assisted last winter to defeat the law that the sound associations were 
trying to have passed, requiring officiai examination of building and loan 
associations, They are not now subject to any official supervision whatever 
in this State. 

. The Iowa Deposit Life Association, a new assessment life association, has 
been organized here. The officers are: President, LeBaron J. Kasson ; sec- 
retary, D. Wheeler Smith ; treasurer, J. G. Rounds, 

John H. Green, special agent of the Mutual of New York, who was prose- 
cuted for rebating, has resigned and gone back to railroading. The prosecu- 
tion will be dropped. 

The Iowa Insurance Department has adopted the Commissioners’ convention 
blanks for the reports the coming year from the life insurance companies, 

Des Moines, IA., December 17. F. W. B. 





NEW ENGLAND. 
[From Our Own CORRESPONDENT. ] 


Major Charles B. Rohan, military editor of The Boston Globe, who died 
last week, was formerly associated with the Maine Mutual Life Insurance 
Company. 

On Thursday, the 13th, it was announced that the Massachusetts Mutual 
Fire had reinsured all its outstanding risks in the Firemens Fire Insurance 
Company of this city. This action secures to the policyholders the assets of 
the Firemens Fire, amounting to $800,000, in addition to the actual and con- 
tingent assets of the company, of $500,000. President Cumings stated to THE 
SPECTATOR that this action was taken in order that the stockholders may 
receive their money, as the company has been doing a losing business for some 
time past, in spite of all efforts of the officers to the contrary, although for the 
first eighteen years of the company’s existence it had a successful experience. 
The affairs of the company will be terminated as rapidly as possible. 

Insurance Commissioner Merrill stated to Tue SpecraTor to-day that it is 
his intention to make a careful personal examination of all the mutual fire 
insurance companies as soon as their annual statements are filed. This, he 
said, he would do once every three years anyway, but that it seemed only 
justice to the public and to the companies that such an examination be made. 

L. S. Hayes of Bellows Falls, Vt., has been appointed special agent of the 
Caledonian for Maine, New Hampshire and Vermont. 

The Boston Protective Department, managed by the Boston Board of Fire 
Underwriters, has leased for ten years the large building 42 Purchase street. 
The building will be remodeled for the apparatus, and will be ready for occu- 
pancy by the first of next June. 

The Continental Mutual Fire Insurance Company has been authorized to 
do business, and will receive its charter this week. 

James W. Nye, the prominent Chicago underwriter, was in Boston the past 
week, 

Manager F. A. Colley has issued a statement showing the condition of the 
Essex Mutual Fire Insurance Company on December 1, 1894. On December 
31, 1893, the permanent fund was $51,152. The total cash assets on the date 
of the report were $114,190; total liabilities, $70,598 ; net cash surplus, 
$43,592; amount at risk, $7,268,867 ; contingent assets, $114,867. The pay- 
ment of ten per cent dividends on annual policies will be continued on all 
expirations in 1895. 

The Massachusetts Retail Lumber Dealers Association has decided to 
organize a mutual fire insurance company, and at a meeting held Thursday a 
committee was appointed to that end. This committee is composed of some 
of the most worthy men in the trade. This week the lumber organizations of 
New York, New Jersey, Connecticut, Massachusetts and Pennsylvania will 
hold a convention in New York to take further action upon the matter. The 
lumber dealers complain that the rates are too high, and in support of this 
assertion give figures tending to show that during ten years sixty-seven lumber 
dealers in this State paid $286,933 in premiums, on which the total losses were 
$106,089, giving a loss ratio of 36.9 per cent. It is proposed to insure lumber- 
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yards, planing mills and wood-working plants, but not saw mills, From 
inferences gathered by THE SPECTATOR, however, it does not seem likely that 
the plan will be matured in the immediate future. 

B. B. Whittemore of the Boston Board of Fire Underwriters, has been 
elected a vice-president of the Boston Associated Board of Trade. 

The regular quarterly meeting of the Massachusetts Mutual Fire Insurance 
Union was held at Young’s Hotel last Friday afternoon, Among the guests 
present were: President Adams and Secretary Goddard of the New England 
Insurance Exchange; I. H. Farnham, electrical engineer of the Bell Tele- 
phone Company ; J. G. Freeman, inspector and surveyor of the manufacturers 
mutual companies, and George Pollard of the Worcester Flexible Door Com- 
pany. After the dinner there was a general discussion of topics of general 
interest. Mr. Farnham spoke ably on ‘‘ Electrolysis,” and Mr, Pollard 
explained the working of the flexible door, At the business meeting preceding 
the dinner the Union adopted the term rates recently passed by the New Eng- 
land Insurance Exchange. The subject relating to summer dwellings was 
discussed. The committee on occupancy and vacancy asked for more time in 
which to report, and the request was granted. 

The Boston Marine Insurance Company has declared a five per cent divi- 
dend, payable on January 1, 1895. 

Geo. P. Field of Scull & Field will erect a handsome summer residence at 
Belfast, Me., his native place. 

It is likely that the New York Underwriters Agency will soon appoint an 
agent to succeed G. H. Ide, who recently resigned, as John Wallace, manager 
of the Eastern department of the agency, has been in Boston looking over the 
ground, 

At the meeting of the New England Insurance Exchange last Saturday an 
amended form of vacancy and unoccupancy permit was reported, which allows 
thirty days on vacancy, in addition to the regular time allowed by the standard 
policy, with a charge at the short rate of fifty cents per annum thereafter. 
Unoccupancy is allowed four months, after which a charge will be made, 
The report will come up for action at the meeting next Saturday. 

The City Trust, Safe Deposit and Surety Company has appointed the fol- 
lowing agents in New England: In Connecticut—A. B, Adams, Willimantic ; 
L. H. Pease, Thompsonville. Maine—A, J. Erskine & Son, Rockland; A, 
Bailey, Gardiner; Dinsmore & Bickford, Skowhegan. Vermont—J. G. 
Norton, St. Albans; H. E. Taylor & Son, Brattleboro; S. S. Ballard, Barre. 
New Hampshire—G. L. Everett, Laconia. 

In the future the mutual companies in the Massachusetts Union will write 
furniture in mercantile risks at two and one-half annual rates for three years. 

Insurance Commissioner Merrill sent word this morning to the Dynamo 
Electric Maintenance Company, now doing business in-the John Hancock 
building, to stop business. This company, according to the Insurance Com- 
missioner, is a New Jersey concern, and purports to insure against accidents 
to motors, such as burning out, etc. The company replied that they were not 
doing an insurance business. The Commissioner says they are doing what the 
law terms insurance, but not in an authorized direction, The law makes no 
mention of motor insurance. Hence the company must cease business here. 

Boston, MAss., December 18. ALLAN ErIc, 





THE NORTHWEST. 
[From Our Own CorRRESPONDENT. | 


State Agent J. M. Richards has transferred the Insurance Company of 
North America and Pennsylvania Fire Insurance Company to the agency of 
Morcom & Lewis, Sioux Falls, S. D. 

The Gale agency of Minneapolis, Minn., has filed articles of incorporation, 
with $45,000 capital stock. A. F. Gale, Charles A, Eagon and A, Camp- 
bell are the incorporators, The company will conduct an insurance business. 

State Insurance Commissioner Smith of Minnesota says that he will have 
introduced into the State legislature three insurance bills, At present there 
are no mutual insurance laws, and one of them will remedy that. Another 
will regulate assessment life insurance, which he has tried twice before with- 
out success. The third will provide for a State fire marshal. He will not 
have bills introduced to change the standard policy nor a valued policy 
bill, though one for the latter may be offered. He is not a valued policy man. 

The Northwestern Masonic Aid Association of Chicago has appointed 
Charles J. Sawbridge general agent for Western Wisconsin, Minnesota and 
Iowa, with headquarters in Minneapolis, Minn. 

C. H. Crawford has formed a partnership with E, C. Warren, to represent 
the John Hancock Mutual Life Insurance Company in Lake City, Minn, 

Wilson & Evarts, insurance agents in Minneapolis, have been charged with 
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rebating on a line taken out by the J. C. Case Implement Company by fur- 
nishing a watchman and a watch clock to the firm. 

O. B. McClintock, of the mercantile firm of McClintock & Holland, 
Owatonna, Minn., has withdrawn and will represent the Mutual Insurance 
Company of Newark, N. J., in Dodge, Freeborn and Steele counties, Min- 
nesota, 

S. B, Eddy of Minneapolis, Minn., will represent the Northwestern Mutual 
Life Insurance Company in Kansas City, Mo., as general agent for the State 
of Missouri. 

R. B. Bassford of Winona, Minn., compact manager for the fire insurance 
companies of Southern Minnesota, has rerated Blue Earth City on the basis 
of having a fire company and water-works. 

F, W. Murray of Sauk Center, Minn., has been appointed direct manager 
for the John Hancock Lite Insurance Company, with headquarters in Winona. 

It is claimed that the city of Minneapolis will save $140,000 in insurance 
premiums per annum, owing to the reduced rate, when a gravity pressure 
water-works system is in use, as the city will build a reservoir and filter. 

The State Insurance Commissioner of Minnesota is looking into the affairs 
of the Continental Fire Insurance Company of America, incorporated from 
Minneapolis. He had suspended it from doing business, but on the showing 
made by its manager temporarily revoked the suspension pending a thorough 
investigation. Its policies do not show any headquarters and has a lightning 
clause attached, which conceals the mutual policy conditions which makes a 
policyholder liable to assessments. T. J. Lilly, representing the Continental 
of New York, claims they have been representing their concern to be the old- 
line Continental of New York, in the country. The Insurance Commis- 
sioner thinks he will stop them from doing further business. 

Minneapolis has never been.so thoroughly excited about anything as over 
the recent murder of Catharine Ging, presumably another of the wretched life 
insurance takings off which are becoming quite too common. The woman 
had very recently taken out $10,000 insurance and given it as security on a 
loan made to Harry Hayword, a gay young fellow much given to gambling. 
Suspicion early rested on Hayword and he is now in jail under indictment for 
first degree murder. An engineer has confessed to shooting the woman at 
Hayword’s instigation. The air is full of rumors connecting Hayword with a 
gang of insurance plunderers, suggesting that the amount of insurance on 
Miss Giny’s life was much more than $10,000, that Hayword has been mixed 
up in other similar plots, etc. The case will probably come to trial soon. 
The officials, fearing lynching, have removed Hayword to St. Paul. 

Insurance Commissioner Smith of Minnesota has revoked the insurance 
license of the Equitable Aid Union of Columbus, Pa., for failure to pay a 
$1000 judgment held by Huldah D. Rees. The company was sued for viola- 
tion of contract in the Ramsey County District Court, and judgment obtained. 
Ten days’ notice was given before revoking the license. 

Levine Bros., clothiers in Duluth, Minn., have secured judgment for 
$37,000 against several insurance companies, in a suit to compel payment on 
policies covering a stock of clothing burned last winter. The defense set up 
a claim of arson, but the jury returned a complete verdict after being out only 
four hours. The insurance companies have moved to have the verdict set 
aside. There are thirty-three additional suits yet to be tried and these will all 
be tried separately and as court cases, not by jury. 

The St. Paul Board of Fire Commissioners is not sure of having funds suffi- 
cient to cover regular expenses during 1895. It has submitted to the members 
of the department a proposition to accept a fro rata reduction in salaries, 
provided at the close of the year there is a deficit. This is practically what 
was done this year. The alternative is said to be closing some engine houses. 
The men have not yet expressed themselves. 

The Imperial Life Insurance Company has paid the $10,000 claimed on a 
policy held by the late Captain H. W. Holmes of Minneapolis, on which suit 
had been commenced. The Massachusetts Benefit and Northwestern Masonic 
each have policies for like amounts and will fight the case through. 

Judge Canty of the Minnesota Supreme Court has made a decision ruling 
that the section of the general laws of 1885, exempting from seizure for debts 
the insurance money due beneficiaries from mutual insurance companies doing 
business in this State, is unconstitutional. According to that section the only 
limit to the amount of insurance money thus exempted is the capacity or power 
of such companies to insure. The court holds this is not a proper or reason- 
able limitation. 

The Northwestern Miller of Minneapolis suggests a new departure in 
insurance, It proposes an organization to insure flour millers against patent 
litigation, also against loss of profits. 

The final report in the receivership of the Minneapolis Mutual Fire has 
just been submitted to the court. J.T. Wyman, the receiver, reported a total 
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of nearly $50,000 secured for the creditors, which is considered a very good 
showing. The receivership has extended over four years and has involved 
much litigation in Chicago, Milwaukee, Detroit and at other points. The 
receiver was allowed $5500 and the attorney's fees amounted to $7500. 

It has been suggested that an arrangement be made by the cities of St. Paul 
and Minneapolis, whereby the fire apparatus of both could be quickly massed 
for the fighting of any big blaze. The plan would involve the use of the street 
railway company’s tracks and equipment for transferring the apparatus between 
the cities to the scene of the fire. Flat cars would have to be provided, on 
which the engines, etc., could be quickly placed. The movement has not 
taken any definite shape. Hopes have been expressed that such a scheme 
might result in lowering rates. Py. & PB 

MINNEAPOLIS, MINN., December 15, 





STATE OF WASHINGTON. 


[From Our Own CORRESPONDENT. ] 


D. A. Spencer, formerly of the fire insurance firm of Spencer, Zwick & 
Van Wick, announces himself as an independent adjuster, and is getting more 
orders than he can attend to. 

The loss of Davids & Co., proprietors of the ‘‘ Famous” clothing store, has 
finally been adjusted by the insured accepting $23,500, instead of $49,000 as 
first claimed. The insured undertook, through the press of the city, to coerce 
the companies to pay the claim of $49,000, but the appraisers could find that 
the loss did not exceed the figures accepted. 

The suit brought by Fleming & Ayerst, proprietors of a saw mill which was 
burned two years ago, against the Great Northern Railway Company for 
$69,000 damages, was decided in favor of the defendants. The insurance 
companies on the risk had settled with the insured for $33,000, and they were 
also made party defendants. 

The A&tna has left the agency of Burns & Atkinson, and gone with Craw- 
ford & Conover, a money loaning firm. It is hard to see where the benefit 
will come in. 

F. A. Wing, superintendent for the Massachusetts Mutual, and Frank 
Hanford, of the well-known fire agency of Hanford & Stewart, were each 
fortunate enough to be on the winning ticket, and will represent their districts 
in the legislature this winter. 

The insurance fraternity would appear to be very popular here, as J. M. E. 
Atkinson, city treasurer ; R. F. Stewart, city clerk ; F. A. Wing and Frank 
Hanford, both elected to the legislature, are all prominent insurance men. 

The Fidelity and Casualty has abolished the office of resident manager here, 
and Charles Watson, who has been in charge, is transferred to the California 
department, 

Larris Cain, State agent for the Union Casualty, is building up a fine busi- 
ness for that company. ‘Through his energy and hustling he has succeeded 
in capturing about all the plate glass and elevator risks in sight. He is also 
getting a good line of employers and boiler liability on his books, 

The life agents are all complaining of dull business compared with that of 
two years ago. 

Charles Watson of the Fidelity and Casualty recently returned from New 
York with a bride. They go to California this week. 

F. L. Stinson, general agent of the Manhattan, recently surprised his many 
friends by returning from Victoria with a bright-eyed, rosy-cheeked Britisher 
as his wife. 

Seattle is the headquarters for every general agent in the State, except that 
of the Fidelity Mutual of Philadelphia, which is located at Spokane, in the 
person of C, S$, Hubbell. 

The Massachusetts Benefit Life has recently entered the State and reports 
good business, SPOKATTLE, 
SEATTLE, WASH., December 13. 








—A London manufacturing concern arranged with a life office for the issue 
of short-term policies to all individuals whose purchases between November 1 
and December 15 amounted to more than £20. Thus, if a customer bought 
within the time mentioned £80 worth of goods, a policy for that amount 
was issued, and should death occur from any cause, with the exception of 
suicide, during 1895 his executors will be entitled to claim that sum. Ina 
similar manner it is proposed to issue one-year policies at the end of 1895 to 
be in force during 1896, the amounts to be determined by the value of the 
purchases during the former year, No single insurance is to exceed £300, 
and no customer over sixty years of age will be allowed to participate in the 
benefits of the scheme except by special arrangement. 
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CASUALTY INSURANCE. 


—The Guarantors Liability Indemnity Company will enter Tennessee. 

—C. P. Ellerbe, president of the Union Casualty, has been robbed by death 
of his eldest son, 

—The annual meeting of the Fidelity and Casualty Insurance Company of 
New York will be held on January 1. 

—Winthrop C. Jenne has been appointed agent for Vermont of the Metro- 
politan Plate Glass Insurance Company. 

—The managers of the companies transacting employers liability business 
held another meeting in New York last week. 

—Ignatz Boskovitz has been appointed receiver for the Commercial Credit 
Guaranty Company of New York, which retired from business several months 
ago. 

—The Guarantors Liability Indemnity Company proposes to issue a com- 
bination policy covering every risk that a manufacturer can incur, except 
natural death or fire. 

—The National Benefit and Casualty Company of Milwaukee has placed 
David Campbell in charge of the Detroit office, which covers Michigan and 
the Dominion of Canada. 

—lIn the past five years the Fidelity and Casualty has paid out to commer- 
cial travelers over $50,000. The combination accident policy is especially 
desirable for this class of insurers. 

—The boiler explosions reported in the United States during the month of 
September numbered twenty-seven, causing the death of twenty-nine persons 
and seriously injuring forty others. 

—A meeting of the stockholders of the Inter-State Casualty of New York 
has been called for December 26 to consider the advisability of increasing its 
capital stock of $150,000 to $200,000, 

—The American Employers Liability Insurance Company has received a 
number of letters of commendation from various firms insured by it, fac 
similes ot which are being used to good advantage by its agents. 

—The policyholders of the Provident Fund Society, at a meeting last week, 
ratified the contract of transferral to the New England Mutual Accident, and 
that association has now assumed all the existing policies of the Provident. 

—The receiver of the American Casualty has served papers upon its late 
directors in a suit to compel them to make good the assets of the company, in 
order that it may settle its liabilities, alleging that its failure was due to their 
negligence, 

—The incorporators of the Globe Boiler Insurance Company of Boston will 
go before the Massachusetts legislature at the coming session for permission to 
raise a guarantee capital. Pending this appeal nothing will be done to start 
the company. 

—The Preferred Accident reports an increase in new business during the 
period May to November inclusive, of $46,332,000 over the corresponding 
period of 1893. The company is evidently getting a large proportion of the 
business of the whole United States. 

—C. A. Cromwell and F. N. Hayden, two inspectors of the Fidelity and 
Casualty, were shot on Sunday last at Council Bluffs, Ia., by John R, Hunt- 
ington, who then killed himself. The inspectors were trying to trace a short- 
age of $500 in the man’s accounts, as he was bonded by the Fidelity and 
Casualty. 

—The Manitoba courts have decided that being frozen to death comes 
under the category of an accident. The case was brought by the Northwest 
Travelers Association against the London Guarantee and Accident, to recover 
under a policy of $1000 on the life of C. D. Church, who was frozen to death 
in the winter of 1892. The company’s contention that such a death did not 
come within the provisions of the policy was overruled, 

—The curling iron, so inexhaustible a gibe against women for the press 
paragrapher, is in fact a grim instrument of danger, and is responsible for 
some actual tragedies, girls putting out their eyes with them about once in so 
often ; only afew days ago a married woman destroyed the sight of one eye 
and damaged the other. The heating of it also frequently ends in a fire or 
explosion. Yet crimps must be had, or life would be gloomier for lots of us. 
— Travelers Record. 

—Judge Birdsall, at Marshalltown, Ia., has decided that a Chicago accident 
insurance company must pay a loss on a policy it is not allowed to issue in 
Iowa, namely, where the beneficiary was the affianced wife of the deceased, 
The association had accepted the premium on the policy, which it was author- 
ized to issue in Illinois, so it cannot escape liability on the ground that the 
company was not authorized to issue a policy in Iowa for the benefit of any- 
one except a relative of the insured. 

—In the case of Kentzler vs. the American Mutual Accident Association, 
the father of the plaintiff was insured, and on September 20, 1892, he disap- 
peared, and nothing was heard of him until his body was found in the bay in 
the following May. The policy provided that notice must be given of death 
within six months after the occurrence of the accident ; but notice was not 
and could not be given until after the finding of the body. The Circuit Court 
entered judgment in favor of the plaintiff for $1500, and the association 
appealed. The Supreme Court of Manitoba has affirmed the judgment. 

—Sailing under false colors is a risky business, even if done from an honest 
motive, partly because it so rarely is done from an honest motive that law and 
public opinion have to frown on it. A Western man lately did a very foolish 
thing from ignorance, which would have made his good purposes futile if this 
company had been disposed to stand on its common-place legal rights. He 
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was a young fellow of good family, who had been long out of work from the 
hard times ; ashamed of living on his parents, and finding nothing on his own 
plane, he went still farther West and hired out as a switchman, changing his 
name so that their pride should not be hurt. It was manly and honorable to 
choose any sort of work rather than sponging, and he gave still further proof 
of a sound heart by taking out an accident policy for his mother’s benefit ; but 
instead of insuring under his real name and telling the agent to keep still 
about it, he not only put down his false one but changed his mother’s to cor- 
respond. This policy on a non-existent man, payable to a non-existent bene- 
ficiary was, of course, mere waste paper; it could not even have got into 
court, for there was nobody to make claim under it and nobody’s death to 
make claim for.’ He was killed, and then these facts came out; but the 
Travelers, noting the unusually meritorious nature of the case, the genuinely 
accidental death, and the entire honesty though perilous legal ignorance of 
the parties, for this time condoned the *‘double dummy” and paid the face 
of the policy to the mother as an act of grace. It won't do fora precedent, 
though, and men who want to protect others by policies must not insure or 
protect imaginary persons: A straw contract can only claim straw pay.— 
Travelers Record. 


THE UNITED STATES MUTUAL ACCIDENT TO REINCORPORATE, 


The United States Mutua! Accident Association of New York city announces 
that it will reincorporate as a stock company under the law of 1893. retaining 
its present title. The new company will have a capital of $200,000, with a 
surplus of $100,000, and will make the required deposit of $100,000 with the 
New York Insurance Department. A meeting of the members to approve the 
plan will be helé on January 18. In a circular announcing the change 
Secretary William Bro. Smith says: ‘‘ After careful deliberation and consul- 
tation with the best insurance and financial authorities, the officers and direct- 
ors of the association propose, in the interest of the policyholders, to 
reorganize as a stock company, with a paid-up cash capital and surplus of 
$300,000. The entire amount is raised and contributed by those concerned 
in the management of the association without any call on the policyholders. 
Under this plan all policies will be not only for definite sums, but for definite 
periods, and at fixed premiums. There can be no possible liability upon the 
policyholder for assessments or any other charge. The assessment element 
will be entirely done away with and policies will be complete contracts of 
level or fixed premium accident insurance, from and after date of reincorpor- 
ation, and shall be renewable, subject to the other conditions of the policies, 
at or before noon of the day of expiration as per last premium receipt, upon 
payment of premiums, either in instalments or single annual payment, equal 
in amount to those heretofore paid in premium calls, and not otherwise, and 
the provisions and by- laws requiring or permitting assessments will be annalled.” 














NEWS OF THE WEEK. 


Insurances Against Issue. 
THE October number of the Journal of the Institute of Actuaries has a letter 
from D. M. Carment of Edinburgh, giving the particulars of insurances 
against issue, from which we extract the following summary : 
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A No. of . | Net | Average 

prod Com- — | oe j Premium Premium, 

| panies, | Received. Per Cent. 
Ae | 27 261 | £875,558 | £62,238 | 6.75 
Ee 41 383 | 1,264,166 97,495 7-51 
See 39 539 | 1,696,747 | 116,704 | 6.82 
ae 45 710 | 2,117,625 | 135,220 6 08 





Major Mims and the Cherokee Rose. 


‘* THE Cherokee rose—where has it gone?” Major Livingston Mims had 
been talking about flowers—old-fashioned flowers—how they bloomed in 
abundance before the humblest cottage door, and how rare some of them have 
grown, ‘‘ Never,” he continued, ‘* was there a more splendid picture of com- 
fort, beauty and restful elegance than we used to see here in the South when 
the great long lanes that led up to the stately old-fashioned houses with Cor- 
inthian columns in front were aflame with the bright blossoms of the wild rose 
hedges. I have noticed with great regret that nearly all of the old houses 
have either vanished entirely or else have been allowed to become weather- 
beaten and worn, and the hedges of wild roses have all been torn away by the 
hand of time. To me there was nothing prettier than a Cherokee rose. The 
long lanes about the best-kept old plantations were once thick with them, 
To-day they are rarely seen. The disappearance of the simple little blossoms 
from the South has been as complete almost as the disappearance of the 
Cherokee tribe from the delectable land of North Georgia, It is such a pity, 
too. The South’s most fanciful charm is its flowers—its wild roses, its mag- 
nolias, and the like. The farms of the South ought to be beautified with 
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flowers, just as they used to be before the war. I honor the man who finds 
time enough and enterprise enough to keep his home encircled by flowers. It 
is so easy to do here at the South, the very home of flowers.” —A//anta 
Constitution, 





The Enterprise Fire Lloyds. 
WE have received the following explanation of the plan to be followed by the 
Enterprise Fire Lloyds from its attorney, James M. Lewis : 

The features of the contract entered into by the individuals underwriting 
at Enterprise Fire Lloyds as differing from other Lloyds organizations are 
these : 

First.—Our underwriters are permitted to assume any maximum limit of 
liability they may elect, covering a single risk. The maximum limit of their 
liability on all policies in force, which includes their responsibility to policy- 
holders for unearned premiums, is fixed by the terms and conditions of the 
policy contract, at ten times the maximum amount, which by their power of 
attorney they authorized me to underwrite for them on a single risk. We do 
not make preferred creditors of loss claimants as the other Lloyds organi- 
zations do, believing it to be an injustice to our policyholders whose pre- 
miums may not have been fully earned. We further provide in the power of 
attorney and articles of agreement between the underwriter and the attorney 
that no premiums shall be disbursed for profits, excepting the premiums 
absolutely earned upon expired policies, and then only when the earned pre- 
miums exceed the losses and expenses that have been incurred. By this means 
the aggregate accumulation of premiums belonging to all of the underwriters 
and the policyholders will amount to a much larger sum than insurance com- 
panies are compelled to hold asa reserve fund. The limit of maximum 
liability of each individual underwriter, aggregating for all of the under- 
writers no inconsiderable sum, is equivalent to the stock of a stock company, 
and we believe that the general public who purchase our policies will be as 
well protected by the accumulation of premiums and the aggregate responsi- 
bility of our underwriters as safely as by any insurance company. 

The underwriters at Enterprise Fire Lloyds are: Joseph F. Baker, dealer 
in hay, grain and feed, 68 Seventh avenue, New York ; James P. Campbell, 
of Campbell & Clare, counsellors-at-law, 30 Cortlandt street, New York ; 
William F, Clare, of Campbell & Clare, counsellors-at-law, 39 Cortlandt 
street, New York ; Charles S. Clark, paper merchant, Potter building; New 
York; John Crane, of Crane & McMahon, carriage materials, 18 South 
street, New York ; G. Howard Davison, proprietor Altamont Stock Farm, 
Millbrook, N. Y.; W. Jennings Demorest, real estate and publisher, 15 E. 
Fourteenth street, also of J. J. Little & Co., printers, 2-20 Astor place, New 
York; Thomas P. Fitzsimons, of Fitzsimons & Smith, real estate, 1477 
Broadway, New York ; Charles V. Fornes, of C. V. Fornes & Co., woolen 
goods, 458 Broadway, New York; Frank S. Gannon, president Staten Island 
Railroad Company, Whitehall street, New York; Harrison E. Gawtry, 
president Consolidated Gas Company, 4 [rving place, New York ; Charles F. 
Hanson, wholesale and retail druggist, 244 Sixth avenue, New York; Henry 
J. Hanigan, real estate proprietor, 119 W. Seventieth street, New York ; 
W. J. K. Kenny, secretary of the Railway Advertising Company, 261 Broad- 
way, New York; James M. Lewis, attorney, 67 Liberty street, New York ; 
Henry A. McAleenan, capitalist and real estate proprietor, 1330 Broadway, 
New York; Dr. Charles J. Perry, president Perry Pharmacy Association, 
Sun and World building, New York ; Fred C. Ringer, secretary George P. 
Rowell Advertising Company, 10 Spruce street, New York ; William M. 
Ryan, of Smyth & Ryan, real estate, 111 Broadway, New York; James 
Smith, of Smith Bros., butchers, Hoboken, N. J.; Philip A. Smyth, of 
Smyth & Ryan, real estate, 111 Broadway, New York ; Maurice J. Sullivan, 
manufacturer of mineral waters, 126 W. Seventeenth street, New York; 
Lawrence Wells, president Manhattan Storage and Warehouse Company, 
Fifty-second street and Seventh avenue, New York; William Whitlock, 
manufacturer of chucks, Hoboken, N. J., and 39 Cortlandt street, New York. 
The advisory committee consists of Charles V. Fornes, Thomas P, Fitz- 
simons, William M. Ryan, James P. Campbell and William F. Clare: 





Arrest of William E. Midgley. 
WILLIAM E, MIDGLEY, at one time president of the defunct American Cas- 
ualty Insurance and Security Company of Baltimore and vice-president of the 
American Steam Boiler Insurance Company of New York, was arraigned 
before Police Justice Grady in the Tombs Court on Friday last and held in 
default of $20,000 bail on a charge of grand larceny. The charge is made 
by Johannes Carlsen, auditor of the Long Island Railroad. In his affidavit 
he says that the American Casualty became insolvent on November 23, 1893, 
with liabilities exceeding the assets by $2,000,000. There were not, he 
alleges, enough assets to pay creditors twenty cents on the dollar. Severyn B. 
Sharpe was appointed receiver for the company in New York. The failure 
of the concern, Mr. Carlsen charges, was due to ‘‘ wrongful, negligent and 
fraudulent officers and directors, especially William E, Midgley.” The Long 
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Island Railroad was a creditor ofthe company to the extent of $116,000. 
The particular transaction upon which he caused Midgley’s arrest was the 
taking of $21,000 of the American Casualty’s money to bolster up the Ameri- 
can Steam Boiler Insurance Company. Midgley, he alleges, went on May 1, 
1893. to John W. Taylor, of the firm of Beecher, Schenck & Co., the general 
managers of the American Casualty, and said that the company needed 
$21,000, Beecher, Schenck & Co. had on hand about $120,000 of the com- 
pany’s money, collected by them for premiums, and they gave him a check on 
the Southern National Bank, payable to the company’s order. He returned 
the following day and asked that the check be made payable to him person- 
ally. This was done. Then, it is alleged, he deposited it tothe credit of the 
American Steam Boiler Company in the Chatham Bank. This money has 
never been returned, it is charged. Midgley is forty-nine years of age. He 
was arrested at 76 Clarke street, Brooklyn, where he lived. Ife said in court 
that he was not guilty and could easily prove his innocence. Ile was unable 
to furnish bail and was locked up. 








MERE TENTION. 


Life Insurance Notes. 


—The Prudential will show a big total of new ‘‘ ordinary” business for 
1894. 

—A. H. Pugh of Cincinnati has taken a $100,000 policy in the Mutual Life 
of New York, 

—The office furniture and effects of the defunct Commercial Alliance were 
sold last week. 

—The annual meeting of the Prudential Insurance Company of Newark 
will be held on January 14. 

—W. D. Murray succeeds O. K. Clardy as deputy superintendent of the 
Missouri Insurance Department. 

—The Bankers Life Association of Canada will apply to the Dominion 
Parliament for power to incorporate. 

—The man who was arrested in Arizona recently as the missing J. W. 
Hillmon was not the man required, and has been released. 


—Alfred Taylor, at one time vice-president and counsel of the Mutual 
Reserve Fund, died recently of Bright’s disease at the age of forty-six. 

—The National Mutual Bond and Investment Company of Philadelphia 
has been enjoined from continuing business, and a receiver will be appointed. 

—The American Monitor, a fraternal organization of Detroit, wants a 
mandamus to compel Insurance Commissioner Giddings of Michigan to give 
it legal recognition, 

— W. H. Graham has sued the Temperance and General Life of Toronto, 
Ont., to ascertain the facts as to the profits of the temperance section. The 
case will be heard in January next. 

—Commissioner Merrill of Massachusetts, after considering the brief sub- 
mitted by the American Union Life, is still of the opinion that the company 
is not entitled to admission to that State. 


—The A. I. D. Insurance Pocket Book comes to us with the compliments 
of The Post Magazine of London. The work is in compact shape, and gives 
figures relating to all insurance companies of Great Britain. 

—A bill has been introduced in the South Carolina legislature making it 
obligatory on life, accident and casualty companies operating in that State to 
invest the reserves on policies on citizens thereof in the securities of the State. 


—We have to acknowledge receipt of calendars from the Life Insurance 
Company of Virginia, the John Hancock Mutual Life, The Insurance Herald, 
the Ingleside almanac from the United States Life, and also one from the 
Continental Fire. 

—During September and October last the New York Life paid 405 policies 
on the lives of 354 policyholders, the total sum paid being $1,246,143. Of 
these, thirty claims, amounting to $94,170, were upon the lives of men who 
had been insured less than one year. 

—Michael Shannon, deputy superintendent of the New York Insurance 
Department, is examining the Mutual Reserve Fund Life Association, His 
work is entirely independent of the examinations being carried on by the offi- 
cials of Illinois, Ohio, South Dakota and Texas. 

—The December issue of Bourne’s Guides deals with participating prem- 
ium rates for whole-life and endowment policies. We notice that at age 
thirty-five a whole-life policy of $500 may be obtained at prices varying from 
$10.18 to $16.44 annually, the average rate being $13.38. 

—Arrangements are being made‘in Stockholm for the formation of a com- 
pany having for its object the insuring of premiums paid to other companies. 
Acting as policyholder, this company will undertake to pay the premiums of 
insurers in other offices when such insurers are unable todo so. ‘The policies 
dealt with must, however, have been written at least two years. 


—The regular monthly meeting of the Life Underwriters Association was 
held at the rooms of the Insurance Glub on the evening of the Igth. Edson 
D. Scofield of the Union Mutual Life was elected to membership. A general 
discussion was held on the topic ‘‘ Define and explain at length, honorable 
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and dishonorable competition, as applicable to life insurance agents, At 
what point does honorable competition cease ?” 

—The calendar issued by the New York Life consists of four cards, show- 
ing three months each, the first being decorated with a faithful reproduc- 
tion of a bunch of violets, and the others respectively with apple blossoms, 
clover and daisies and chrysanthemums. They make a very artistic com- 
bination. 

—The Minnesota Life Underwriters Association has elected the following 
officers: President, C. W. Van Tuyl; first vice-president, F. L. Bancroft ; 
second vice-president, W. H. Murphy ; secretary, M. L. Jackson ; treasurer, 
Rukard Hurd ; executive committee, E. W. Peet, L. D. Wilkes, B. F. Stahl, 
W. E. Bonfoy, J. W. Smith. 


Fire Insurance Notes. 

— Kansas farm rates are up twenty per cent. 

—Adolph Bromman is charged with arson at New York. 

—The Equitable Fire of Nashville, Tenn., will reinsure and retire. 

—Shedd & Pembroke is the title of a new agency firm at Columbus, O. 

—The Security Mutual Fire of Providence has been licensed in Illinois. 

—Christian & Wagner have signed the Minneapolis commission agreement. 

—All of the Massachusetts mutuals will probably be examined early in 
1895. 

—L. A. Warneke, assistant secretary of the Peabody of Wheeling, died 
recently. 

—Beall & Eichlitz of San Antonio, Tex., were censured for divulging board 
proceedings. e 

—The firm of Andrews & Son & Co. of Nashua, N. H., succeed McKean 
& Andrews. ; 

—H. W. DeWitt and D. T. Cox have started an insurance agency at Port 
Jervis, N. Y. 

—The Northwestern National of Milwaukee has withdrawn from the 
Rochester board. 

—Ferd Marks & Son of New Orleans still retain the Delaware and the 
Pennsylvania Fire. 

—Combs & Wilbur is the style of the firm which succeeds Combs & Lutes 
at Middletown, N. Y. 

—H. W. Barnes, office director of the North British and Mercantile, has 
tendered his resignation. 

—Brand & Livingston of New Orleans will give up the dual agency of the 
Northern on December 31. 

—The Carolina Matual Fire is organizing at Charlotte, N.C. Another is 
projected at Raleigh, N.C. 

—Edwin C. McNeil, of the New Haven firm of V. F. McNeil & Co., died 
recently, aged twenty-four years. 

—T.C. Hindman is endeavoring to replace Assignee Sullivan of the Colum- 
bian of Louisville with a receiver. 

—The Mutual Fire Insurance Company of Prince George’s County, Md., 
has been organized at Upper Marlboro. 

—A semi-annual dividend of five per cent will be paid after January 1 by 
the Boston Marine Insurance Company. 

—Frank Mergess becomes an insurance broker at New York. He has been 
in J. M. Whiton’s office for several years. 

—A receiver has got the remains of the Farmers of Seattle, Wash., which 
lately reinsured in the State of Salem, Ore. 

—H. G. Pearce, who left Mobile, Ala., some time ago under a cloud, has 
been arres‘ed in Texas and taken to Mobile. 

—It has been discovered that the charter of the Farmers Mutual Fire Insur- 
ance Association of South Carolina is worthless, 

—J. T. Cassivant, Julia Cassivant, Wm. Bennett and Andrew J. Whalen 
of Lunenburg, Mass., have been arrested for alleged arson, 

—The York Couniy Mutual Fire has been formed at West Buxton, Me. 
F. H. Hargraves is president, and E, A. Hobson is treasurer. 

—Geo. W. Royce of Hartford, Conn., was fined $5 for violation of the 
insurance law, which, it is stated, was unintentional on his part. 
* —The New Orleans Insurance Association, Crescent, Mechanics and 
Traders and Teutonia, all of New Orleans, recently elected directors. 

—Frank Van Voorhis of Chicago has been arrested at Omaha, Neb., for 
adjusting losses for unauthorized companies, but has been released on bail. 


—Unless rain falls in Texas within a short time, Dallas and other cities will 
be in a sad plight for water. It is now being economized in every possible 
way. 

—A. W. Cox of Van Wert, O., has been arrested, charged with placing 
insurance in an unauthorized company. He is a member of the firm of Cox 
& Lawrence. 

—The application of George Mel of San Francisco, representing the 
Broadway of New York, for admission to the Pacific Insurance Union, has 
been denied. 

—The Massachusetts Mutual Fire has reinsured in the Firemens of Boston. 
C. B. Cumings, president, and J. M. Corbett, secretary, will become insur- 
ance brokers. 

—Rates made hereafter by local boards in the territory of the New York 
State Association of Local Boards of Fire Underwriters will become operative 
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within ten days from adoption unless disapproved by the district committee. 
F.C. Moore addressed the above-named association on the subject of schedule 
rating. 


—The Davis lumber loss at Phillips, Wis., occasioned by the forest fires of 
last summer, has been adjusted. The loss is total to the insurance companies, 
who pay about $265,000. 

—Janvier & Moss, Limited, is the style of a new corporation at New Orleans 
to act as agent for insurance companies. Its officers are; President, Chas. A. 
Janvier ; vice-president, Hartwig Moss ; secretary and treasurer, L. Janvier. 


—The statement of the Essex Mutual of Salem as of December 1 shows 
cash assets of $114,190 and a cash surplus of $43,592. The Essex continues 
to return ten per cent to policyholders, as it has done for the last sixty-five 
years, 


—A meeting of the Underwriters Association of New York State will be 
held December 20 at Syracuse, to consider uniform minimum rates and rules 
for the government of local boards, occupancy charges and a mercantile build- 
ing standard, 


—Hiram T. Lamey, Charles R. Tuttle, Ambrose C. Heltzell, Charles D. 
Dunlop and Willis L. W. Miller have incorporated the Underwriters Opera- 
tive Company with a capital stock of $10,000, the principal office to be 
located in Denver, Col. 


—Articles of organization of the Reigh & Salentine Company of Milwaukee 
have been filed by Stephen J. Reigh, Peter J. Salentine and Theodore 
Mueller, The corporation will carry on a real estate, loan and insurance 
business, The capital stock is $100,000. 


—Charles Marshall has been re-elected secretary of the Cincinnati Board of 
Vire Underwriters; Edward C. Harding was chosen president; John Wright, 
vice-president ; K. F. Bendorf, treasurer, and W. H. Calvert, Adam Gray 
and J. M. DeCamp, executive committee. 


—A lumbermen’s mutual fire insurance company, to operate in Massachu- 
setts, Connecticut, New York, New Jersey and Pennsylvania, will probably 
be organized. The Massachusetts Retail Lumber Dealers Association has 
appointed a committee to act in the matter, 


—Alfred Paull of Wheeling, W. Va., favors his friends with calendars this 
year, one of which is in the form of a leather case enclosing cards dated for 
the years 1895 and 1896, and the other is a view of Niagara Falls, framed 
with pansy flaps, each covering the dates for one month. Mr, Paull sells fire 
and casualty insurance. 


—These officers were re-elected at the late annual meeting of the Reading 
(Pa.) Underwriters Association: President, P. M. Ermentrout ; vice-presi- 
dent, John B. Grissinger; secretary, treasurer and stamp clerk, John E, 
Arthur. Executive committee—George P. Zieber, W. S, Coleman, Christian 
Stolz, S. E, Ancona and P. M, Ermentrout ex-officio, 


—Elsewhere in this issue George E, Wagner, the well-known Philadelphia 
agent, advertises for the agency of one or two first-class fire insurance com- 
panies. As Mr. Wagner has had twenty-eight years of fire insurance experi- 
ence, and has a good volume of excellent business ready and waiting, any 
company wishing to plant an agency in Philadelphia would do well to confer 
with him. 

—At the annual meeting of the Inland Lloyds at Detroit, the following 
officers were elected: President, J. J. Clerk, Detroit ; vice-president, C. A. 
MacDonald, Chicago; secretary and treasurer, A. H. McDonnell, Detroit ; 
chief inspector, Captain Dan McLeod, Cleveland. Executive committee— 
Captain Dan Vance, Milwaukee; Captain A. F. Fitch, Chicago; Captain 
George McLeod, Buffalo. 

—The Western Rivers Underwriters Association was recently organized at 
Cincinnati. W. H. Calvert, president of the Merchants and Manufacturers 
Insurance Company, was elected president, and F, C, Bennett, vice-president. 
There will be a secretary, marine adjuster and an inspector, the secretary 
probably being the adjuster as well. The organization will be completed at 
a meeting to be called by the president some time about the middle of 
December. 


—The annual reports of the Indiana Association of Underwriters for the 
year ending November 30, 1894, shows that eighty towns were rated under 
the Indiana Mercantile Schedule during the year, as against forty-one the 
preceding year, and that 335 special ratings were made, The association has 
forty-five members, and its officers are: President, R. L. Klum; vice-presi- 
dent, J. H. Hellekson ; secretary and treasurer, C, E. Lemon, Executive 
committee— Danforth Brown, John C, Cromer and Wm, H., Fulton. 


—The first quarterly report of J. J. Jackson, State fire marshal of Mary- 
land, covering the months of July, August and September has been issued. 
An analysis of the causes of fires in that period, of which there were 213 in 
Baltimore and 163 in the balance of the State, shows that 34 of the city fires 
were caused by gasoline and oil stoves, 16 of these being in July, while 20 of 
the city fires in July were caused by fireworks, etc. Aside from ‘‘ unknown” 
causes, the largest numbers of fires outside of the city were due to lightning 
and sparks. Thirty fires were due to incendiarism, mischievous children, 
tramps, etc., and 85 were of unknown origin, some of them notably hay- 
stacks and barns, probably being due to spontaneous combustion. 


—C. B. Squire, Cleveland, O., formerly of the firm of Bingham, Douglass 
& Squire, and the promoter of the Ohio Casualty and Surety Company, has 
withdrawn from the loca) board because, as he states, of continual dissensions 
with that body, and opened a non-board and non-union office, He intends 
transacting a brokerage business, making contracts with large concerns to 
look after their business either on salary or commission. Mr, Squire will 
represent the Mutual Fire and Globe of New York, six of the New England 
mutuals, and other companies whose names he is not prepared to give at this 
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time. Reinsurance contracts have been perfected in New York, Philadelphia 
and Boston. With these facilities, Mr. Squire is confident of being able to 
care for his lines, however large, and he starts with a business on which there 
is a premium income of over $300,000. Ile expects to double this in 1895. 
Concluding his statement, Mr. Squire says: ‘‘ 1 do not intend to slash rates, 
nor to fight any one that does not fight me.” 


—An association styled the Iowa Alliance was formed Tuesday at Chicago 
to carry out the provisions of the fifteen per cent agreement and revise rates 
throughoat the State of Iowa. Its officers are: President, O. B. Ayres, Des 
Moines ; vice-president, W. H. Cunningham, Chicago; secretary, James N. 
Miller, Des Moines ; governing committee: For non-Union companies—J. 
J. McDonald, William Trembor, Gustav Wollaeger; Union companies—R. 
J. Smith, H. col Eddy, Eugene Harbeck ; lowa companies—Adam Howell, 
J. S. Clark, J.S. Smith. There were only about ten or twelve companies not 
represented at the meeting, and a committee has been appointed to bring 
them into the fold. 


—Credit to whom credit is due. The Journal of Gardiner, Me., makes the 
very fair response to the criticism of The Fairfield Journal, which is given 
below: ‘‘ While insurance rates are being increased because the companies 
are losing some money by an occasional fire, there is being erected in Chicago a 
building costing millions, to be known asthe ‘ Insurance Temple.’ When Maine 
farmers take a pleasure trip to Chicago we hope they will go to the ‘ temple’ 
to worship.” —[ Fairfield Journal]. ** We do not know about the above men- 
tioned temple, but we would suggest to The Jouraal that al: the big insurance 
buildings of which we have heard have been good investments, and as the 
companies have to invest their funds these buildings are as good investments 
as any. We do not wish to be understood as claiming that the increased rates 
farm property have to pay are just. We do not know whether they are or 
not, but it is to be presumed that if the companies had found such risks profit- 
able under the old rates, the companies would not have raised them, and even 
refused to insure such property at all, as some of them have. Insurance com- 
panies, we presume, are like individuals, and do business to make money, and 
would not be likely to refuse a line of business that was profitable, nor build 
big buildings if they did not pay.” 

—A theory concerning the ignition of woodwork in proximity to steam pipes 
is advanced by The Southern Lumberman as follows: ‘‘ Neither ordinary live 
steam, nor ‘ superheated’ steam, will heat a pipe thick and strong enough to 
convey it to a degree sufficient to produce a fire on wood, however dry. It 
will not even set charcoal aglow or in ablaze. But dry charcoal, when the 
heat is removed from it, being nearly pure carbon, will absorb oxygen from 
the air, under favorable conditions, so rapidly as to produce active combus- 
tion—that 1s, a glow ora blaze. The process of the origin of a fire froma 
steam pipe is: The heat from a steam pipe will, in the course of time, char, 
or, as the chemists say carbonize, wood in contact or close to it. When this 
charring process extends to any depth in the wood it presents a surface full of 
fissures and cracks, thus exposing a large surface to the action of the air. This 
process of charring drives the oxygen out of the charred portion and keeps it 
out while the heat is kept up. When the heat is removed the charcoal reab- 
sorbs oxygen from the air, and, if this action is rapid enough in a dry atmos- 
phere, combustion is the result. This explains why fires in steam plants and 
buildings heated by steam, that originate from steam pipes, always occur after 
the pipes have cooled—generally during the night. The idea of ‘ super- 
heated’ steam in a cold pipe is the most absurd one we ever ‘ran up against.” 


AGENCY APPOINTMENTS. 

—Leon Dobson, Jr., general agent for the New York Life, at Philadelphia. 

—Frank Armstrong, special agent for the Merchants of Newark, for Illinois and 
Indiana. 

—G. Mueller, special agent for Minnesota and Wisconsin for the Merchants ot 
Newark. 

—H. W. Lyman, special agent for the Merchants ot Newark, for lowa and 
Nebraska. 

—George R. Lewis & Co., agents at Chicago for the Eureka Fire and Marine 
of Cincinnati. 

—John H. Murray, agent at New Orleans, for the Caledonian and the London 
and Lancashire. 

—Fitzgerald & Gilpatrick, Indianapolis, general agents for the Fidelity Mutual 
Life for Indiana. 

—A,. J. Pembroke, Columbus, special agent for the Security of New Haven, for 
Ohio and West Virginia. 

—E. A.Van Trump, agent for the Spring Garden of Philadelphia and the Pacific 
of New York, at Wilmington, Del. 

—Frank E. Stone, special agent for the National of Hartford, for Connecticut, 
Vermont and Western Massachusetts. 

—Foote & Maxson, agents at Cleveland, O., for the Pacific and the Niagara of 
New York and the London and Lancashire. 

—John R. Kauftman and C. D. Myers, Lancaster, Pa., general agents for the 
Equitable Life of lowa, for twelve counties, 

—S. E. Forsythe, Chicago, manager for the Traders Fire Lloyds, for Illinois, 
Michigan, Wisconsin, Minnesota, Indiana and Missou:i. 

—C. J. Sawbridge, Minneapolis, general agent for the Northwestern Masonic 
Aid of Chicago for Minnesota, lowa and Western Wisconsin. 

—A. F. Bullard, special agent for the North British and Mercantile for Missouri 
and Kansas from January 1, 1895; headquarters at Kansas City. 

—Fred D. Conner, agent at New Albany, Ind.,° or the Phenix of Brooklyn, 
Norwich Union, Pennsylvania Fire, Insurance Company of North America and 
Hanover Fire. 


—Walter A. Clark, Rutland, Vt.; George F. Ball, Keene, N. H.; Martin V. B. 
Chase, Augusta, Me.; B. Rowland Allen, Hartford, Conn.; Max L. Powell, Bur- 
lington, Vt.; Halan W. Kemp, Montp- lier, Vt.; Frederick Arnold, Bethel, Vt.; 


G. M. Haffards & Co., Fall River, Mass.; Hutson B. Saunders, Portland, Me.; 
Eugene S. S. Leonard, Bellows Bails, Vt.; L. T. Boothby & Son, Waterville, Me., 
agents for the City Trust, Safe Deposit and Surety Company. 





